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Report on the Financial Statements

We have audited the accompanying financial statements of ATLED TECHNOLOGIES PRIVATE LIMITED {“the
Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls and ensuring their operating effectiveness and the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2016, its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies {Auditors’ Report} Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Sub-Section (11) of Section 143 of the Act, we give in “Annexure 17, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have heen kept by the Company so far
as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements read with Note 1 {(a) thereto comply with the
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies
{Accounts) Rules, 2014;

e. On the basis of written representations received from the directors as on March 31, 2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2016 from being appointed as a director in terms of Section 164 (2) of the Act;

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we give our separate Report in
“Annexure 2”;

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

() The Company does not have any pending litigations which would impact its financial
position;

{if) The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;
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(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Amit Desai & Co
Chartered Accountants
ICAI Firm Registration No. 130710W

{Amit N.
Partner
iMembership No. 032926

Mumbai: April 18, 2016




ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor's Report of even date to the members of ATLED TECHNOLOGIES PRIVATE LIMITED on the financial
statements for the year ended March 31, 2016]

(i

(in)

(iti)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

The Company does not have any fixed assets and hence the provisions of paragraph 3{i) of the Order
are not applicable to the Company.

The Company does not have any inventories and hence the provisions of paragraph 3(ii) of the Order
are not applicable to the Company.

The Company has not granted unsecured loans to companies covered in the register maintained under
Section 189 of the Act; hence the provisions of paragraph 3{ili) of the Order are not applicable to the
Company.

Based on information and explanation given to us the Company has not provided any loans, securities
or guarantees and also does not have any investments and hence the provisions of paragraph 3{iv) of
the Order are not applicable to the Company.

In our opinion and according to the information and explanaticns given to us, the Company has not
accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act and the rules
framed there under.

The Central Government of India has not prescribed the maintenance of cost records under Sub-Section
(1) of Section 148 of the Act for any of the activities of the Company.

{a) The Company is generally regular in depositing with appropriate authorities, undisputed statutory
dues including provident fund, employees’ state insurance, income tax, sales tax, service tax, value
added tax, custom duty, cess and any other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income tax, sales tax, service tax, value
added tax, customs duty, cess and any other material statutory dues applicable to it, were
outstanding, at the year end, for a period of more than six months from the date they became
payable.

{b) According to the information and explanations given to us, there are no dues of income tax, sales
tax, wealth tax, service tax, duty of customs, duty of excise, value added tax or cess which have not
been depaosited on account of any dispute.

The Company did not have any outstanding dues to financial institutions, banks or debenture holders
during the year; hence the provisions of paragraph 3{viii) of the Order are not applicable to the
Company.

The Company has not raised money by way of initial public offer or further public offer. There were no

terms loans raised by the Company; hence the provisions of paragraph 3{ix) of the Order are not

applicable to the Company. \
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(x)

(xi)

{xii}

(xiii)

{xiv)

(xv)

{xvi)

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of fraud by the Company or any
fraud on the Company by its officers or employees, noticed or reported during the year, nor have we
been informed of any such instance by the management.

As per the information and explanations given to us, Company has not paid/provided any managerial
remuneration to any of the directors; therefore paragraph 3(xi) of the Order is not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Therefore, paragraph 3{xii) of the Order is not
applicable to the Company,

As per the information and explanation given to us, all transactions entered into by the Company with
the related parties are in compliance with 188 of Act, where applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting standards. Section
177 of the Act is not applicable to the Company.

As informed, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under audit. Therefore, paragraph 3(xiv) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with directors or persons connected with him during the year.

Based on the information and explanation given to us, the Company is not required to be registered
under Section 45-1A of the Reserve Bank of India Act, 1934.

For Amit Desai & Co

Chartered Accountants
iCAl Firm Reg. No. 130710W

(Am%

Partner
Membership No. 032926

Mumbai: April 18, 2016




ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of ATLED TECHNOLOGIES PRIVATE LIMITED on the financial
statements for the year ended March 31, 2016}

Report on the Internal Financial Controls over Financial Reporting under Clause (i} of Sub-Section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ATLED TECHNOLOGIES PRIVATE
LIMITED ("the Company”} as of March 31, 2016 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as reguired under the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on Auditing
specified under Section 143(10) of the Act to the extent applicable to an audit of internal financial controls,
both issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3} provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by ICAI.

For Amit Desai & Co
Chartered Accountants
ICAIl Firm Registration No. 130710W

{Amit N. Desai)
Partner
Membership No. 032926

Mumbai: April 18, 2016




Atled Technologies Private Limited

Balance Sheet As At 31st March, 2016

{Amount in Rupees)

Particulars Note As at As at
No. 31st March, 2016 31st March, 2015
I.  EQUITY AND LIABILITIES
1 Shareholders' Funds
{a) Share Capital 2 2,600,000 2,600,000
{b) Reserves & Surplus 3 (1,983,121) 616,879 (1,922,913} 677,087
2 Current Liabilities
{a) Trade Payables 4 17,880 24,658
{b} Other Current Liabilities 5 712,322 730,202 655,664 680,322
TOTAL 1,347,081 1,357,409
fl.  ASSETS
1 Non-Current Assets
Long-Term Loans and Advances 5] 5,000 1,332,501
2 Current Assets
{a) Cash and Bank Balances 7 1,342,081 24,908
(b) Short-Term Loans & Advances 8 - 1,342,081 - 24,908
TOTAL 1,347,081 1,357,409
Significant Accounting Policies & Notes to the Einancja] Statements 1-12

As Per Our Report of Even Date
For Amit Desai & Co

// uL.bA/c?
Chartered Accountants rsumﬁ;. ’}}
)

ICAl Firm Regn. No. 130710W \\\ \

Mt~

Partner
Membership no. 032926

Mumbai: 18th April, 2016

{Anil Malani)
Director
DIN: 00504804

Mumbai: 18th April, 2016

For and on behalf of Board of Directors

LY
o
{Sunil Nair}

Director
DIN: 00363692




Atled Technologies Private Limited

Statement of Profit & Loss For The Year Ended 31st March, 2016

(Amount in Rupees)

Particulars

Income:
Cther income
Total Revenue

Expenses:
Finance Costs

Other Expenses
Total Experises

‘Profit / {Loss) Before Exceptional and Extracrdinary Items and Tax

Exceptional ltems
Profit / {Loss) Before Extraordinary Items and Tax

Extraordinary ltems

‘ofit / {Loss) Before Tax
Tax Expense
- Current Tax
- Deferred Tax
Profit / {Loss) for the Year

Basic & Diluted Earning Per Share
{Face Value of Rs. 10/- Each)

Significant Accounting Policies & Notes to the Financial Statements

Note Year Ended Year Ended
No. |3ist March 2016 31st March 2015
9 86,290 126,721
86,290 126,721
10 3,761 41,516
11 142,736 115,325
146,457 157,341
(60,207) {30,620)
{60,207} (20,620)
{60,207) {(30,620)
{60,207) (30,620)
(6.02) (3.06)

1-12

As Per Our Report of Even Date
For Amit Desai & Co

Chartered Accountants

ICAl Firm Regn. No.130710W

doedey gins
(Amit’@

Partner
Membership no. 032926

Murmbai: 18th April, 2016

For and on behalf of Board of Directors

A o
{Sunil Nair)

Director
DIN: 00363692

§) WAveg

(Anil Malani)
Director
DIN: 00504304

Mumbai: 18th April, 2016




Atled Technologies Private Limited
Cash Flow Statement for the Year Ended 31st March, 2016

{Amount in Rupees)

Sr. . Year Ended Year Ended
Particulars

No. 31st March,2016 31st March, 2015

A. |CASH FLOW FROM OPERATING ACTIVITIES -
Net Loss Before Tax and Extraordinary ltems {60,207} (30,620)
Adjustments For:
Sundry Balance Written Back - {77.875)
Finance Costs 3,761 41,516
Operating Profit / {Loss} Before Working Capital Changes (56,445) {66,979}
Adiustments For:
Trade Payables & Other Liabilities 49,880 (2,491,676)
Trade Receivables - 994,970
Loan and Advance & Other Assets - 176,875
Cash Generated From / (Used in) Operations {6,566) (1,386,810)
Less: Taxes Paid {Net of Refund) 1,327,501 412,194
Net Cash Flow Generated From/{Used in) Operating Activities (A) 1,320,935 (974,617}

B. |CASH FLOW FROM INVESTING ACTIVITIES
Net Cash Flow Generated From/{Used in) Investing Activities {B) - -

C. |CASH FLOW FROM FINANCING ACTIVITES
Finance Costs {3,761) {41,516)
Net Cash Flow Generated From/(Used in} Financing Activities {C) (3,761) (41,516}
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 1,317,173 {1,016,133)
Cash & Cash Equivalents as at Beginning of The Year 24,908 1,041,040
Cash & Cash Equivalents as at the End of the Year 1,342,081 24,908
Notes :

1) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard - 3 on

2} Previous year's figures have been regrouped wherever necessary to conform to the current year's classification.
¥ ry ]

Cash Flow Statement.

As Per Our Report of Even Date

For Amit Dasai & Co

Mumbai: 18th April, 2016

Chartered Accountants
ICA] Firm Regn. No.130710W
§

i Oeror

/
{Amit N. Desai)

Partner
Membership no. 032926 ;

For and on behalf of Board of Directors

Ao
{Sunil Nair)

N
{Anil Malani)

Director
DIN: 00504804

Mumbai: 18th April, 2016

Director
DIN: 00363692




Atled Technologies Private Limited
Notes to the Financial Statements for the Year Ended 315t March, 2016

1 Staterment of Significant Accaunting Policies

Basis of Preparation of Financial Stateenents

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in india (‘Indian GAAR') to comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts} Rules, 2014 and the relevant
provisions of the Companies Aet, 2013,

The Central Government in consuitation with National Advisory Committee on Accounting Standards has amended Companies {Accounting Standards) Rules, 2006
{'principal rules'}, vide notification issued by Ministry of Corgorate Affairs dated March 30, 2016, The Companies (Accounting Standards ) Rules, 2016 is effective
March 30, 2016. The Company believes, that the Rule 3 {2} of the principal rules has not bean withdrawn or replaced and accordingly, the Companies [Accounting
Standards) Rule, 2016 will apply for the accounting periods commencing on or after March 30, 2016.

The financial statements have been prepared under the historical cost convention on accrual basis.

Use of Estimatas

The Preparation of Financial Statements in conformity with India GAAP requires judgments, estimates and assumptions to be made that affect the reported
amount of Assets & Liabilities, Disclosure of contingent liabilities on the date of financial statements and reported amount of revenue & expenditure during the
reported periad. Difference between the actual results and estimates are recognized in the period in which the results are known/materialize.

Revenue Recognition

Sale of Goeds & Services are recognized when significant risks and rewards of ownership are passed on to customers or when the full / complete services have
been provided. Sales are stated at contractual realizable value.

The Company follows the mercantile system of accounting and recogaizes sigaificant items of income and expenditure on accrual basis,

Fixed Assets

Fixed Assets are recorded at cost of acquisition inclusive of relevant levies. They are stated at historical cost lass accumulated depreciation. During the year there
are no fixed assets held by the Company.

Depreciation
Na depreciation is provided as there are no fixed assets.

Investments
There are no investments hetd by the Company.

Inventories

Inventories are carried at cost or net realizable value, whichever is lower. Cost comprises of purchase ¢ost and other costs incurred in bringing them to present
location and condition in accordance with AS-2 issued by the Institute of Chartered Accountants of India. As on 31st March, 2016 there are nc inventories held by
the Company.

Employee Benefits
In the absence of any employee in the Company, pravisions of Accounting Standard- 15, Employee Benefits will not be applicable.

Foreign Currency Transactions
The Company has not received or paid any foreign exchange during the year,

Borrowing Costs
Barrowing costs that are directly attributable to and incurred on acquiring qualifying assets (assets that necessarily takes a substantial period of time for its
intended use} are capitalized. Other borrowing costs are recognized as expenses in the year in which same are incurved.

Taxation

Tax expenses aze the aggregate of current tax and deferred tax charged or credited in the Statement of Profit & Loss for the year.

Current Tax

The current charge for income tax is calcutated in accordance with the relevant tax regulations applicable to the Company.

Deferred Tax -

Deferred tax charge or credit reflects the tax effeets of timing differences between accounting income and taxable income for the year, The deferrad tax charge or
credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recogaized only to the extent there is reasonable certainty that the assets can be realized in future; however, where there is
unabsorbed depraciation or carry forward of losses, deferced tax assets are recognized only if there is virtual certainty of realization of such assets. Defarred tax
assets are reviewed at each balance sheet date.

Impairment of Assets

The Company evaluates all its assets for assessing any impairment and accordingly recognizes the impairment, wherever applicable, as provided in Accounting
Standard 28, “Impairment of Assets”,

. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is 2 present obligation as a result of past events and it is probabie
that there wilt be an outflow of rescurces and the amount of which can be reliably estimated.

Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent liabilities are disclosed in respect of possible obligations that arise from past
events but their existence is confirmed by the occureence or non occurrence of one or more uncertain future event not wholly within the contrel of the Company.

Contingent Assets are neither recognized nor disclosed in the finaacial statements.
Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Miscellanegus Expenditures
Miscellaneous Expenditures ase fully charged off in the year in which they are incurred,
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Atled Technologies Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2016

. As at 31st March, 2016 As at 31st March, 2015
Share Capital
No. fs. No. Rs.
Authorised:
Equity Shares of Rs,10/- Each 10,000 100,000 10,000 100,000
0% Optionally Convértible Redeemable Preference Shares of Rs.10/- Each 250,000 2,500,000 250,000 2,500,000
Total 2,600,000 2,600,000
Issued, Subscribed And Fully Pald-Up:
Equity Shares of Rs. 10/- Each 10,000 100,000 19,000 100,000
0% Optionally Convertible Redeemable Preference Shares of Rs.10/- Each 250,000 2,500,000 250,000 2,500,000
Total 2,600,000 2,600,000
Reconciliation of the Equity Shares at the Beginning and at the End of the Reporting Year
: As at 31st March, 2016 As at 31st March, 2015
Particulars
No. Rs. No, Rs.
At the 8eginning of the Period 10,000 100,000 10,000 100,000
issued During the Period - - - B
Bought Back During the Period - - - -
Outstanding at the End of the Period 10,000 100,000 10,000 100,000
Reconciliation of the Prefarence Shares at the Beginning and at the End of the Reporting Year
. As at 315t March, 2016 As at 31st March, 2015
Particulars
No. Rs. HNo. Rs.
At the Beginning of the Year 250,000 2,500,000 250,000 2,500,000.00
issued During the Year - - - -
Bought Back During the Year - - - -
Qutstanding at the End of the Year 250,000 2,500,000 250,000 2,500,000

Terms/Rights Attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs.10/- per share. Each holder of Equity Shares is entitled to one vote per share. In the event of
liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company, after distributicn of all preferential ameunts. The

distribution will be in proportion to the number of Equity Shares held by the shareholders.

Terms/Rights Attached to Preference Shares

Preference Shares are Optionally convertible intc equal number [i.e. 1:1} Equity Shares of Rs.10/- each fully paid, at any time after the expiry of six months from the
date of issue, subject to such terms and conditions as the Board of Directors may deem fit or proper. Preference Shares are Redeemable not before six months from
the date of issue but within the period as provided under Section 80A of The Companies Act 2013, as may be amended from time to time.

In the event of liguidation of the Company before redemption of preference shares, the holder of preference share will have prigrity over equity shares in the

repayment of capital. Preference Share does not carry any voting rights.

Details of Equity Shareholders Holding More Than 5 % Shares in the Company

As at 31st March, 2016

As at 31st March, 2015

i o

:A j{“{ 28]

Particulars
No. of Shares Held % of Holding Ne. ;fj;ares % of Holding
Delta Corp Limited - Holding Company 10,000 100.00 10,000 100.00
Details of Preference Shareholders Holding More Than 5 % Shares in the Company
As at 31st March, 2016 As at 31st March, 2015
Particulars
No. of Shares Held % of Holding No. quj:ares % of Holding
Delta Corp Limited - Holding Company 250,000 100 250,000 100
{Amount in Rupees)
Reserves & Surplus As at 315t March
2016 2015

Securities Premium Account

Qpening Balance 42,500,000 42,500,000
{+] : $ecurities Premium credited on Share issue - -
Closing Balance 42,500,000 42,500,000
Surplus / (Deficit) as per Statement of Profit and Loss

Opening Balance (44,422,913} {44,352,293)
{#) / (-) : Net Profit/(Net Loss) for the Current Year (60,207} {30,620}
Closing Balance (44,483,121} (44,423,913)
Total {1,983,121) (1,922,913)

g
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Atled Technologies Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2016

[Amount in Rupees)

4 | Trade Payables As at 315t March
2016 2015
Micra, Smalf and Medium Enterprises R .
Others 17,880 24,658
Total 17,880 24,658
Details of dues to Mi¢ro and Small Enterprises as defined under the MSMED Act, 2006.
The Company has sent letters to suppliers to confirm whether they are covered under the Micro, Small and Medium Enterprises Development Act, 2006 as well as
whether they have file required memoerandum with the prescribed authorities. Based on the confirmations received, if any, the detail of outstanding are as under:
{Ameount in Rupees)
Particulars As at 31st March
2016 2015
The principal amount remaining unpaid at the end of the year B R
The interest amount remaining unpaid at the end of the year - -
The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amount of the payment
made to the supplier beyond the appointed day during the year ° -
The amount of interest due and payable for the period of delay in making payment [which have been paid but beyond the
appointed day during the year] but without adding the interest specified under the MSMED Act, 2006 : )
The amount of interest accrued and remaining unpaid at the end of each accournting year - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under Section 23 of - -
the MSMED Act, 2006
[Amount in Rupees)
5 | Other Current Liahilities As at 31st March
2016 2015
Duties and Taxes 58,400 1,742
Employee Liabifities 653,522 653,922
Total 712,322 655,664
(Amount in Rupees)
6 |Long-Term Loans and Advances As 3t 315t March
2016 2015
Unsecured, Considered Good
Security Deposits 5,000 5,000
Advance Tax - 1,327,501
Total 5,000 1,332,501
{Amount in Rupees)
7 |Cash and Bank Balance As at 31st March
2016 2015
Cash and Cash Equivatents
Balances with Banks
- in Current Accounts 1,342,081 24,908
Total 1,342,081 24,908
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Atled Technologies Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2016

[Amount in Rupees)

Short-Term Loans and Advances As at 31st March
2016 2015
Advances to Suppliers, Unsecured Considered Doubtful 2,133,437 2,133,437
Provision for Boubtful Recovery (2,133,437} {2,133,437}
Deposits, Unsecured Considered Doubtful 2,533,903 2,533,503
Provision for Boubtful Recovery (2,533,903} {2,533,803)
Total . -

[Amount in Rupees)

Other Income Year Ended 315t March
2016 2015
Interest an Income Tax 86,290 28,846
Reversat of Provision made for Doubtful Recovery - 77,875
Miscellaneous Income - 20,000
Total 86,290 126,721

{Amount in Rupees)

Finance Costs Year Ended 31st March
2016 2015
Interest Expense - 10,727
Bank Charges 3,761 30,789
Total 3,761 41,516

{Amount in Rupees)

Year Ended 31st March
Other Expenses
2016 2015
Payment to Auditors
- Audit Fees 35,539 28,652
- Qut of Pocket Expenses 935 500
36474 29,152
Miscellaneous Expenses 8,911 7,889
Professional Fees 39,951 77,859
Rates & Taxes 57,400 885
Total 142,736 115,825

12 Other Notes to the Financial Statements

Contingent liabilities {to the extent not provided for)

{Amount in Rupees)

2015-15 2014-15
Discrepancies on account of Tax Deducted at Sourge 20,551 -
Total 20,551 -

b Segment Disclosures

Since there is only one segment in which Company is cperating, segment reporting as required under the Accounting Standard 17 on "Segment Reporting” issued
by the Institute of Chartered Accountants of India is not applicable,

¢ Various Debit and Credit balances are subject to confirmations/reconciliation and consequent adjustments, if any. The Company is of the view that
reconciliation(s), if any, arising out of final settlement of accounts with these parties is not likely to have any material impact on the accounts. The Current Assets,
Loan & Advances are stated in the balance sheet at the amounts which are at least realizable in ordinary course of business.

d Related Party Disclosures:

{A) Related parties and transactions with them during the year as identified by the Management are given below:

{i) Helding Company
belta Corp Limited (DCL)

(i) Key Menagement Personnel's(KiviPs):
wir. Anil Malani {AM) « Directer

{ii} Other Related Parties where Commen Control Exits:

Highstreet Cruises and Entertainment Private Limited
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(B) Details of transactions carried out with Related Parties:

{Amount in Rs. )

Particulars of Transactions

Holding Company

Other Related Parties
Where Common Control

Exists

Total

2015-16

2014-15

2015-16

2014-15

2015-16

2014-15

Advance Given

1, 400 000

1 400 000

Advance Received

HCEPL

Repayment of Advance

HCEPL

Reumbursement of Exgenses

HCEPL

Sharing of Resource *

HCEPL

* Transactlons are of Non-Monetary ConSJderatlon




e Earnings Per Share:

Atled Technologies Private timited
Motes to the Financial Statements for the Year Ended 31st March, 2016

{Amount in Rupees)

Particulars 2015-16 2014-15
Net Loss After Tax 160,207) (30,620)
Numerater Used for Calculating Earnings Per Share (£0,207) {30,620}
WE|ghth Average NL{mber ) of l.Equ:ty Sh.ares Used as 10,000 10,000
Denceminator for Calculating Basic & Diluted Earnings Per Share
Basic & Diluted Earnings Per Share {6.02} (3.06)
Nominal Value Per £quity Share 10.00 10.00

f Previous Year Comparatives
Previous year's figures have been regrg

Q )

APt

For Amit Desai & Co
Chartered Accountants
ICAI Firm Regn. N_o.130710W

{Amit N. Desai)
Partner
Membership no. 032926

Mumbai: 18th April, 2016

p&”@?g%"a ag\ged/ recasted/reclassified wherever necessary to conform to current year’s classification.
ES/ y

For and on behalf of Board of Directors

{Anil Malani} {Sunil Nair)
Director Director

DIN: 00504804 DIN: 00363692

Mumbai: 18th April, 2016




