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Independent Auditor’s Report
To the Members of DAMAN ENTERTAINMENT PRIVATE LIMITED

REPORT ON THE IND AS FINANCIAL STATEMENTS

We have audited the accompanying Ind AS financial statements of DAMAN
ENTERTAINMENT PRIVATE LIMITED {“the Company”), which comprise the Balance Sheet as
at 31" March, 2017, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “ind AS financial statements”)

MANAGEMENT’S RESPONSIBILITY FOR THE IND AS FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Sub-Section 5 of
Section 134 of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the
Act, read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.




We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Sub-
Section 10 of Section 143 of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for ocur audit opinion on the Ind AS financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the state of affairs (financial
position) of the Company as at 31% March, 2017, and its loss {financial performance
including other comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

OTHER MIATTER

The comparative financial information of the Company for the year ended 31st March, 2016
and transition date opening Balance Sheet as at 1st April, 2015 included in these Ind AS
financial statements, are based on the statutory financial statements prepared in
accordance with Companies (Accounting Standards) Rules, 2006 audited by us whose report
for the year ended 31st March, 2016 and 31st March, 2015 dated 18th April, 2016 and 15th
April, 2015 respectively expressed an unmodified opinion on those financial statements, as
adjusted for the differences in accounting principles adopted by the Company on transition
to the Ind AS, which have been audited us.
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Qur opinion on the Ind AS financial statements and our report on Other Legal and
Regulatory Requirements below are not modified in respect of these matters.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by the Companies (Auditor’s Report} Order, 2016 (“the Order”) issued by
the Central Government of India in exercise of powers conferred by Sub-Section
11 of Section 143 of the Act, we enclose in “Annexure A”, a statement on the
matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Sub-Section 3 of Section 143 of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) in our apinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c} the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of cash flows and the statement of changes in equity dealt
with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder;

(e} on the basis of the written representations received from the Directors as on 31%
March, 2017 and taken on record by the Board of Directors, none of the Directors
are disqualified as on 31* March, 2017 from being appointed as a Director in terms
of Sub-Section 2 of Section 164 of the Act;

{f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

{g) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
fo us:




ii.

The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term contracts including derivative
contracts for which there could be any material foreseeable losses;

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company; and

The Company has provided disclosures in Note 21 to the Ind AS financial
statements regarding holdings as well as dealings in specified bank notes and
other denomination notes and coins during the period from 8th November,
2016 to 30th December, 2016. Based on the audit pracedures performed and
taking into consideration the information and explanations given to us, in our
opinion, the total receipts, total payments and total amount depaosited in
banks are in accordance with the books of account maintained by the
Company. However, in the absence of sufficient appropriate audit evidence,
we are unable to comment upon the appropriateness of classification
between specified bank notes and other denomination notes of ‘permitted
receipts’/'non-permitted receipts’ and ‘permitted payments’/’'non-permitted
paymenis’.

For Amit Desai & Co
Chartered Accountants
ICAl Firm’s Reg. No.: 130710W

Mumbai: 29" May, 2017

bedose
{Amit N. Desal)

Parther
Membership No.: 032926




Annexure A to the Independent Auditor’s Report of even date to the members of Daman
Entertainment Private Limited, on the Ind AS financial statements for the year ended 31"

March, 2017:

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the Ind AS financial statements of the Coempany and taking into consideration the
information and explanations given to us and the books of account and other records
examined by us in the normal course of audit, and to the best of our knowledge and belief,

we report that:

(i)

(i)

(iif)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

{b) During the year, the fixed assets of the Company have been physically verified by
the management and as informed, no material discrepancies were noticed on
such verification. In our opinion, the frequency of verification is reasonable
having regard to the size of the Company and the nature of its assets.

{c) There are no immovable properties owned by the Company, hence the
provisions of Clause 3(i)(c) of the Order are not applicable to the Company.

The Company does not have any inventories and hence the provisions of Clause 3{ij)
of the Order are not applicable to the Company.

The Company has granted unsecured loans to companies covered in the register
maintained under Section 189 of the Act; and with respect to the same:

{a) in our opinion that the terms and conditions of the interest free unsecured loan
granted by the Company to one party covered in the register maintained under
Section 189 of the Act, (balance outstanding as on 31® March, 2017 is Rs.59.66
Lacs) are prejudicial to the Company's interest.

{b) the schedule of repayment of principal and interest {(where applicable) has been
stipulated wherein the principal and interest amounts are repayable on demand
and since the repayment of such loans has not been demanded, in our opinion,
repayment of the principal and interest amount is regulai;

{c) there is no overdue amount in respect of a loan granted to such company.
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(iv)

(v)

(vi)

(wii)

(viii)

(ix)

{x)

In our opinion, the Company has complied with the provisions of Section 185 of the
Act. Further, Section 186 of the Act is not applicable to the Company as it is engaged
in the business of hotels and entertainment centers.

In our opinion, the Company has not accepted any deposits from the public within
the meaning of the Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposit) Rules, 2014 (as amended). Accordingly, the provisions of Clause 3(v) of the
Order are not applicable.

The Central Government of India has not prescribed the maintenance of cost records
under Sub-Section (1) of Section 148 of the Act, in respect of Company’s
products/services. Accordingly, the provisions of Clause 3{vi} of the Order are not
applicable. '

{a) The Company is regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees' state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other material statutory dues applicable to it. Further, no undisputed
amounts payable in respect thereof were cutstanding, at the year end, for a
period of more than six months from the date they became payable.

(b} According to the information and explanations given 1o us, there are no dues of
income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise,
value added tax or cess which have not been deposited on account of any
dispute.

The Company did not have any outstanding dues to financial institutions, banks or
debenture holders during the year; hence the provisions of Clause 3{viii) of the Order
are not applicable to the Company.

The Company has not raised money by way of initial public offer or further public
offer. There were no terms loans raised by the Company; hence the provisions of
Clause 3{ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or any fraud on the Company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such instance by the management.




{xi}

{xii)

(xiif)

{xiv)

(xv)

{xvi)

As per the information and explanations given to us, Company has not paid/provided
any managerial remuneration to any of the directors; therefore provisions of Clause
3(xi) of the Order are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
Clause 3{xii} of the Order are not applicable to the Company.

As per the information and explanation given to us, all transactions entered into by
the Company with the related parties are in compliance with Section 188 of Act,
where applicabie and the details have been disclosed in the financial statements
etc., as required by the applicable Ind AS. Section 177 of the Act is not applicable to
the Company.

As informed, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
audit. Therefore, provisions of Clause 3{xiv) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with
him during the year.

Based on the information and explanation given to us, the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For Amit Desai & Co
Chartered Accountants
ICAl Firm’s Reg. No.: 130710W

Mumbai: 29" May, 2017

Membership No.: 032926

m
{Amit N. Desai)
Partner




Annexure B to the Independent Auditor’'s Report on the Internal Financial Controls under
Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Ind AS financial statements of DAMAN ENTERTAINMENT
PRIVATE LIMITED {“the Company”) as of and for the year ended 31* March, 2017, we have
audited the internal financial controls over financial reporting (“IFCoFR") of the Company of
as of that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the IFCoFR and their operating effectiveness. Our audit of [FCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s IFCoFR.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's
IFCoFR includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Financial Statements.

INHERENT LINITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that the IFCoFR may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

OPINION

In our cpinion, the Company has, in all material respects, an adequate IFCoFR and such
IFCoFR were operating effectively as at 31 March 2017, based on the |FCoFR criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of IFCoFR issued by the ICAL

For Amit Desai & Co
Chartered Accountants
ICAI Firm’s Reg. No.: 130710W

brdoe

{Amit N. Desai)

£84, 0

Partner A DER N
Ry O 4

d O\\‘

Membership No.: 032926
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Mumbai: 29" May, 2017




Daman Entertainment Private Limited.
Balange Sheet As At 31st March, 2017

{Amount in Rupees)

Asat

Particufars fote As at As 3t
" No. 31st March, 2017 31st March, 2016 1st April, 2015
1. ‘ASSETS
1 Non-Current Asssts
Property, Plantand Equipment 2 2,588 4,472 7,187
2 Current Assets
© {a) Financial Assets
i) Cash znd Cash Eguivelents 3 145,603 50,863 | 74,011
A} Loans 5,966,316 | o 6,185,316 5,867,151
{b} Gther Current Assets 5 . 42,183 6,154,302 46,4433 . 5,283,622 5,209 _52950,3?1
TOTAL ASSETS 6,156,890 6,288,095 5,857,558 '
It. EGUITY AND LIABILITIES
1 Equity _ :
(a} Equity Share Capital 6 268,230 269,230 ) 269,230
{b} Other Equity 7 5,870;210 6,139,440 | 5,878,645 6,247,879 5,645,413 5,914,643
2 Current Liabilitiés '
{a) Financial Liabilities
i} Trade Payables 8 15,750 10,973 15,674
{b} Current Tax Liabilities [Met} 3 - - 28,192 25,500
(¢} Other Current Liabilities 1o 1,500 17,250 13,050 40,216 1,742 42,915
TOTAL EQUITY & LIABILITIES 6,156,690 6,288,095 5,957,559
The accompanying Significant Accounting Policies and notes are
ar integral-part of these financial statements

As Per Qur Report of Even Date
For Amit Desai & Co
Chartered Accountants i
ICAL Firm Regn. No.130710W

[Ami
Partner

Y

~

. . ]
For and on be§aif of Beard of Dmacto;s ('0_

(Farzana Mojgani}
Director
DiN: 02225555

Director
DIN: 03102614

tumbei: 29th May, 2017
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: Paman Eﬁtertainment Private Limited
Statement of Profit & Loss For The Year Ended 31st March, 2017

{Amount in Rupees)

\ . ‘Note | Far Year Ended
Particuiars —
) No. | 31st March, 2017 | 3ist March, 2016 |-
Income: '
Other income 11 - 521,294
- Total Revenue - 521,284

Expenses:
Finance Cosis ) 12 34,867 1 2,648

" Depreciation and Amortization Expense o ' fl 1,884 2,715

Other Expenses 13 72,193, 104,161
‘FTotal Expenses 108,944 109,524 |
Profit [ {Loss) Before Exceptional And Tax - {108,944} 411,770
Exéept%onai ltems - -
Profit/{l.oss) Before Tax {i08,944) 411,770
Tax Expenses ‘ ’ ‘ ’
- Current Tax _ - 78,957
- Income Tax for Eatlier Years (505} (233}
_ - Deferred Tax - -
Totzl Tax Expenses (505} 78,534
Profit/(Loss) After Fax . {108,439} 333,236
Prior Periad ltems e -
Profit/(Loss) for the Year (108,439} 333,236
Other Comprehensive Income
Other Comprehensive Income for the Year - -

_ Total Comprehensive income for-the Year {108,438} 333,236.
Basic & Diluted Earnings Per Share {4.03) 1238
(Face Vatue of Rs. 10/- Each)

The accompanying Significant Accounting Policies and notes are an integral part of
these financial statements B ' '

As Per Our Report of Even Date
For Amit Desai & Co

Chartered Accountants

ICAl Firm Regn. No.130710W

(Amim.‘De/sai,)//
" Partner &(&/

Membership no. 032926

Mumbai: 29th May, 2017

{(Farzana Majgani}
Director .
DIN: 02225585

tviurnbai: 28th May, 2017

{Manoj Jain }
" Director
DIN:03102614




Daman Entertainment Private Limited

Cash Flow Statemént For the Year Ended 31st March, 2017

" {Amount in Rupees)}

s - . Year Ended
Particulars

No.: ) 31st March, 2017 | 31st March, 2016

' A. |CASH FLOW ERON OPERATING ACTIVITIES
net Profit / (Loss) Before Texand Extraordinary liems {108,544) 431,770
Adiustments For:
Finance Costs 34,867 2,648
Depreciation & Amorlization Expense | 1,884 i 2,715
Interest Income ' - {321,294)
Operating 103s Before Working Cagital Changes {72,193) {104,161)
Aglustments For : ' : |
Lozns & Advances and Other Current Assets 4,260 {37,234}
Trade Payables & Other Liabilities 5,227 {5,393}
Cash Generated From / (Used in) Operations {62,708} {145,788}
Less: Taxes Paid {Net of Refund) {27,688}1 (75,842)
Net Cash F[u\v'Ge'neratEd From/f{Used in} Operating Activities {90,394) {222,630}

B. |CASHFLOW FROM INVESTING ACTIVITIES
interest Income ' : - 521,284
Loans 220,600 {318,165)
Net Cash Flow Generated From/{Used inj Investing Activities 220,000 202,129

C [CASH FLOW FROM FINANCING ACTIVITES .

Finance Costs ) (34,867) {2,648)
Net Cash Flow Generated From/{Used in] Financing Activities {34,867)]. {2,648)
Net increase/ (Decrease) inCash and Cash Equivalents 94,732 (23,148)
Cash & Cash Equivalents as at Begining of The Year 50,863 74,013
Cash & Cash Equivalents as at Closing of the Year 145,603 50,863

Notes:

1) The above Cash Flow Statement has been prepared under the 'indirect viethod' as set outin the Ind AS- 7 on Statement

of Cash Flow:

2) Figures in bracket indicate cash outflow.

As Per Our Report of Even Date
For Amit Desai & Co
Chartered Accountants
iCAJ Firm Regn; N0.120710W

MUMBAI

{Amit N. Desai) '
Partner
iembership no. 032926

Mumbai: 25th May, 2017 .

(Farzar!a Mojgani) {Matio] Jain
Director Director
DIN: 02225595 DIN:03102614

Mumbai: 29th Miay, 2017




Daman Entertainment Private Limited
tatement of Changes in Equity for the year ended 315t March, 2017

{(Amount in Rupees}

&) |Equity Share Capital Amount
Bajance as at Ist April, 2015 258,230
Changes in. Equity Share Capiial -
As at 3¢t March, 2016 259,230
Changes in Equity Share Cagital -
As at 3ist March, 2017 288,230
[Amount ik Rupees)
Other Eduity Total
Reserve and Surplus . - . Other
Retained Earnings | - Capital ‘| Comprehensi
‘Particulars Redemption ve Income
Reserve .
Balance as on 1st April, 2015 (4,217,277} 9,862,680 - 5,645,413
Profjt for the Year 333,236 - L 233,236
Balance as on 31st March, 2016 {3,884,041) ‘9,862,690 - 5,875,648
_{Bzlance as on 1st April, 2016 (3.884,041)] - 9,862.690 - 5,978,648
Changes in equity for the year ended March 31, 2017
Profit for the year ' ] {108,438) . - - . [108,439)
Balénce as on 315t March, 2017 {3,992,480} 0,862,680 - . 5,870,216

The accompanying notes form an integral part of these standslong financial statements

‘As Per Qur Repert of Even Daté : e
J“;‘ .

For Amit Desai & Co
- Chartered Accountemts
. ICAI Firm Regn, No.230710W

Partner
riembership no. 032926

Mumbai29th May, 2017

Sthoysams
(Farzana Mojgani}

Director " Directar
OiN: 02225595 DIN:0%102614

Miurmbai:28th tay, 2017
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iii)

Baman Entertainment Private Limited
Notes the Financial $tatement for the Year Ended 315t March, 2017

statement of Significant Accounting Policies

Company Overview .
Daman Entartzinment Priva te Limit ed., incorporated’in the year 2013, The Company i engaged in Gaming & Enterraén_ma‘nt segment and it is Subsidiary

of Delte Corp Limited.

Basis for Preparation of Financial Statements
Compliance with: Ind AS

Thesz fmanc;ai statements have bean prepar=d in secordence with the Indian Accounting Stendards (herearﬁer referced to 25 the “Ing As”) as aotified by
the Mxmstry of Corpcraue Affairs pursuant to Section 133 of Companies Act, 20132 {the “Act”} read Wwith the Companzes {indian Accounting Standards {Ind

AS) Rules, 2045 a3 amended and other reievam provisions.of the Act and rules framed therzunder.

The Company’s financial statement upto and Tor the year ended 21 March 2016 were prepared in accordence with the accounting standards specified
undzr Section 133 of the Companies Act 2013, rezd together with the Rule 7 of the Companies {Accaunts) Rules, 2014 {Previous GAAP). The Company’s
finzncial statements are reported in Indign Rupes, which is also Company's {functional currency. These stendzlone finencial statement (“the financials

Stalemen"'} of the company 5.3t and for the year ended 31 March 2017 (including Compar:twes) werz approvad and authorized by the Company's

bosrd of directors 35-0n 26th May, 2017

?hésn financial statements for the year ended 31 March, 2017 are the first financials with comparatives, prepared under Ind AS. The Ccmpany has
zdopted-all the ind AS Stendards and adoption was carrietl oul in accordance with Ind AS 101, First Time adoption of Indizn Accounting Standards. The
transition was carried out from Indian Accounting Principle generally eccepted in India as prescribed under Section 13:> of the Act read with the Rule 7 of

the Companies (Accounts) Rules, 2014 {Indian GAAP), which was the previous GAAP.

The accounting pohc:es are applied conszstently 1o alt the periods presenied on Flnanaal Statements, including the prepsration of the cpemng Ind A%

balance shertas e 1 ' Aprit 2015 being the date bf vransition.
Historical cost convention

The financial statements have been prepared on a historical cost basis, excapt certain financia! assets and lizbilities which are measured at fair velues.

Current and Non-Current classification

Al zssets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve months) and other criteriz
13 { ] . Y F F E :

set out in the Schedule il to tha Act

Property, Plant and Equipment |including Cagital work-in- progress)
-Property, plant angd equipment are stated at cost less accumulated depreciation and: lmpaurment Iosses, if any. Cost includes purchase price and

expenditures dll’ECzW attributable to bringing them into worhng condition for its intended use,

Subseguent cost are ;ncluded in the asset’s cari-yéng amount or recognized as @ separaile assel, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accolnted foras a separate asset is dezecogmsed when replaced. Al other répairs and maintenance expenses are charged to the Statemem

of Profit or Loss during the reporting period in- which they are incurred.

Depreciation on Property, plant and equipments is provided under the straight line method over the useful tives of sssels as prescribed in Schedule 1o
the Compantes Act 2013 (“Act”), and'management believes that useful life of sssets are same as those prescribed in Schedule I to the Adt.

The resndual values are not more than 55 of the Original cost of the asset. The assnts restdual values and useful lives are reviewed, and adjusted if
B i}

" appropriate, at the end of each raporting period.

Gain or losses arising from derecognisation of Property, plant and equipment are measyred as difference between the net disposal proceeds and the
carrying'amount of the assets aad are recognized in the statement of profit and loss when the asset is deracognised.

Inventories .
Inventories are valued at lower of cost and net realizable value. Realty work in progress represents expenditure incurred on projects undertaken for

development and construction, Projects under deveiopment are stated at Cost. It inciudes costs of incomplete proparties; the costs incizrred before the
work has progresspd also include initial project costs that relate directly to a project; other expendltures as ldentmnd by the management incurred for

the purpose of securing and executing the project.

Segment Reportmg
There 2re no inventories held by the Cernpany
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Borrowings

Borrowing are initially recognized ai net of transaction costs incurred and measured st amortised cost Borrowings are classified s currant Eabilitiss
unless the Company has an unconditional tight to defer the settlement of the fiability-for at least 12 months after the reporting period.

Effective interest method

The effective Interest methad s 2 method of caloulating the amortised cost of a debt instrurment and of 2liocating interest expenses over the relevant
period. The effective interast rate is the rate that exac{ly discounts p5tim'-ta=d future cash payment (including ail fees and paints paid of received that
form an integral pent a:‘ the sffeciive mtnrest rate, transaction costs and other gremiums or discounis) through the expected life of f the debt instrument,
or, wherg appropncte a shorter penod to the EOSS. carrymn amount on initial recognition.

Revenue Recognition

Revenug is mnasureo at the vzlue of the consideration recelved or receivable, The Company recognises ravenug when the amount of revenue ¢an be
rnhab!y measured, it is probabie that future economic benefits witl ‘Icw to the Company and spetitic crlterla have besn miet for each of thn Compazny’s

zctivities as describad below,

Revenue from Sale of soods & services

. Szle of Goods & Services are recognized when significent risks and rawards of ownership are passed on 1o customers or when the full / complets

services have been provided. Seles arestated st contractual realizable valus.

interestincomse

Interest income from a finznciz| asset is recognised when it is probable that the economic benefits will flow to the company and the amount of income
can be measured relisbly. interest income is accrued on 2 timely basis, by reference to the amortised cost and at-the effective interast rate applicable,
which is the rate that exacily ciuscounls estimated fmure cash receipts through the expected life of the financial-asset to that asset’s net carrying amount

on initial recognition.

Employee Benefits
There is no Employee in-the Lompany

Foreign currency transactions

- There is no Foreign transaction during the year

Ihcome ¥ax

The tax expense for the period comprises current and deferred tax, Tax is recognised in Statement of Profit and Loss, except to the extent that it relates
to iterns recognised in the comprehensive income or in equity. In which case, the tax is also recognised in other comprehensive income oF eguity.

Current Tax
Current tax assets and liabilities are measured at the amoint expected to be recovered from or paig to the taxation authorities, bas=d on tax rates and

laws that are enacted or suhstannvely enacted at the Balance sheet date.

Defarred Tax
Deferred tax is recognised on temporary differences arising between the tax bases of assets and lisbilities used in the computation of taxable profit and

their carrying amount in the fihancial statement. Deferred tax assets znd liabilities are measured using tax rates {and laws) that have been enacted or
substantially enacted by the end af the reporting period. The carrying ameunt of deferred. tax liabilities and assets are reviewed at the end of each

reporting period.
beferred {ax assets are recognised for afl deductible temporary differences and unused tax losses, only if, it is prohable that future taxable amounts will

e availzble to ustlise those temporary dlf‘erences znd losses

Deferred tax dssets and liabilities are offset when there is a fegally enforceable right to offset current tax assets and liabilities and when the deferred tax
balances relate to the same taxation zuthority. Current tax assets and tax liabilities are off set whers the Company has 8 legally enforcezble right to

- offset and intends either to settle on a net basis, or to realize the assef and settle the liability simuitaneousty.

Minimum Alternate Tax (MAT) )
Minimum Alternate Tax credit is recognised as deferred tax asset only svhen and'to the extent there is convinging evidence that the Company wili pay

norrat ingeme tax during the spemred period. Such-asset is reviewed st cach Balance Sheet date and the carrying amount of the MAT cradit asset is
written down 1o the extent there i no lenger a convmcmg evidence to the effect that the Company will pay normat income tax durmg the specified

period.

Earnings Per Share

Basic Earnings per Share

Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the weighted average number of equity shares
autstanding during the finaricizl year. Earnings considered in ascertaining the Company’s ezrnings per sharg is the net profit for the period.

Diluted earnings per share

For the purpose of caleulating diluted earnings per share the net profit-or loss for the perfod attributable to equity shareholders and the weighted
avarage aumber of shares cutstanding during the period is adjusted for the effects of all dilutive petential equatv shares,
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Financial instruments

A financial instrument is eny contract that gives rise 1o a Tinancial asset in ong entity and a financial lidbility or equity instrument in ancther entity:

Financial Assats

Initial recognition and measurement

All financisl assets and Habilities are initially recognized at fair value. Transactlon costs that are directly atiributable to the acquisition of issue of financial
asseit anc: findncia EIEbI]ZLIDS which are not at fair valug thmugh profit or Joss, are adjusteq to the fair valuz on initiai recognition. ‘Purchase and sale of

financiai assets are reccgmsed using trade date accounting,

Subsequent measurement

Financial assets carried at amortised cost {AC)
A financial asset is measured st mortised cost iF it is held within 2 business modal whose objective is to hold the asiet in orger 1o collect con;rac‘ua!

cash flows and the contractual terms of the financia! asset give rise on specified dates to cash flows that are solely payments of principal and. mtcresk on

the printipal amount ouistanding.

Financial assets at fair value through other comprehensive income (FUTOC!)
A financial asset is measurad at FYTOC! i it is held within 2 hus:nes= model whose objectwc is achieved by both collecting contraciuel cash flows and

" seHing financiz! assets and the contractual terms of the financia assot give rise on specified detes fo cash flows that are solely payments of principal and

C

interast on the principal amcum outstanding.

Financial assets at fair value through profit or loss {FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Impa|rment of Financial Assets ]
In gccordance with Ind AS 109, the company appiues the expected credit loss model for evaluating impeirment of financizl assets other than those

measured at fair vaiue through profit and ioss (FVTPL)..

Expécted credit Josses are measured through 2 loss allowance st an amount egual to:

The twelve months expected credit fosses (expected credit losses that result from those defauli events on the financial instrument that are possibie with
12 months after the reporting date); or .

Fult lifetime expected credit losses (expeeted credit losses that result from all poss;ble default events over the life of the financial instrement)

For trade receivabies Company applies ‘simplified approach’ which reguires expecied lifetime losses to be recognises from initial recognition of the
receivables. The Company uses historical default rates to determine impairment loss on the portfollo of trade receivables. At every reporting date these
historicat default rates are reviewed and changes in the forward tooking estimates ere anaiysed

For other assets, the Company uses 12 months ECL to provide for |mpa|rmeat loss where there is no 5|gmncant increasge in cred|t nsh If there is
stgmﬁcant increase in credit risk full fifetime ECL is used.

Financial Liabifities

Initial Recognition and measuremant
All financial Ilab!hhes are recogmsed mltsa!ly at fair value and, in the tase of loans, net of directly attributable 1rcnsactlor| CoETs.

Subsequent measurement

Financial liabilities at FVTPL B
Financial lizbilities at FVTPL include financial Eabilities held for trading and financial liabilities designated upon initial recognition as FYTPL. Financial

liabilities are classified as held for tradirig if they are incurred for the purpose of repurchasing in ‘the near term. Gains or losses on lizbilities held for
trading are recognised in the Statement-of Profit and Loss.

Financial guarantee contrycts issued by the Cormpany are thase contracts that require a payment to be made to relmburse the holder for a loss itincurs
beczuse the specified debtor fails to make 8 paymeat when duein accerdance with the terms of & debt instrument. Financial guarantee contracts are
recognised initizlly as a ability at fair value, adjusted for transaction costs thet are directly attributabie to the issuance of the guarantee. Subseguently,
the lisbility is measured at the higher of the amount of loss allowance determined as per impairment reguirements of Ind AS 102 and.the amount

‘recognised less cumulative amortisation. Amortisation is recognised as finance incorme in the Statement of Profit and Loss.

For trade and other payables meturlng within one year from the balence sheet date, the carrying amounts approximate fa:r value due to the short term
maturity of these :nstraments .

Financial liabifities at amortised cost

After initial recognitioh, interest-bearing loans are subsequentiy measured 2t amortised cost using the effective intefest rate method,

Where the terms of & finencizl labi m; is re- negoxuated and the Company issues equity instrumenis to a crediior te extinguish all or part of the liabitity '
{debt for equity swap), 2 gain or loss is recogmsed in the Statemnent of Profrt and Loss; measured as a difference between the carrying emount of the

finandizl lisbility and the feir value of equity instrument issued.

Offsetﬁng financial instruments




Significant management judgments in zpplying sccounting policies and estimation uncertainty

The estisnaies and judgrients used inthe preparation of the financial statemznts are continuously evaluated by the Company and are based on historical
"experience and vanous other assumpiions and factors (inciuding expectations of future events) that tha Company believes to be ressonable under the

existing curcumstancns Difference between actual results and eshmaies are recagnized i the period in wmcn tha resuits are known/ materialized.

The said estimates are based on the facts and events, that evisted as at the raporiing dste, or that occurred after that date but brcviﬁ_e zdditional
evidence about conditions existing on the reporiing date. -

Impairment of non-financial assets

Assessmentis done at each 8alance Sheet date to avaluste whether there is gny indication that & non-financial asset may beimpaired. if any indication
exists, the Company estimetes the asset’s recoverable amount. An asset’s recoversble amount is the higher of an asset’s or Cash Genﬂratmg Uniis
(CEU's). fair value less costs of disposal and its valuz in use. it is determined for sn individual asset, unless the assat doss not generate cash inflows that
are largely independent of those from other assets or 2 groups of essets. Where the carrying amount of an assst or CGU exceeds its recoverable amount,
the asset is considerad impairad and is written down to its recoverable amount, '

in assessing vaiue in use, the estimated future cash flows are- discounted to their present valug using pre-tex discount rate that reflects current market
zssessmants of the time velue of ! ‘money and the risks specific to Lhe asset. In determining fair value less costs of dxsposu! recent market transsctions are
taken inta account, if no suth transactions can he identified, an app:opna‘e valuation model is used.

De;:;reciaﬁsn / amortisation and useful lives of property, plant and equipment J intangible assets

Praperty, plant and equipment are depreciated over the estimated useful lives of the assats, after taking inte zccount their estimated residual value.
Management reviews the astimated useful lives and residual values of the assets annually in order to determine the amount of depreciztion to be
recorded during any reporting pﬂrlod The useful lives ang residusl values are based on the Company’s historical experience \ with simitar assets and take
into accoum anticipated iechnologlcal changes The depreciation {or future periods is adjustad if tnere are s|gmﬂcam changes from previous estimates.

Récoverability of trade receivable
Judgments are reguired in assessing the recoverability of overdue trade receivables and determining whether a provision zgainst thoss receivables is

required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipsted future payments and any possible
actions that tan be {aken to mitigate the risk of non-payment. .

Provisions and Contmgent Liabjlities
Provisions are recognised when the Company has a present legal or constructive obligation 25 2 resuit of past events, it Is probzble that an cu(ﬂo\- of .

respurces wiil be required to settle the obligation and the amount can be reliably estimated.

If the effect of the time value of monay is material, provisions are discounted using @ current pre=tax rate that reflects, when appropriate, the risks
specific to the lisbility. When discouating is used, the increase in the provision dug to the passage of time is recogniszad as 2 finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed by the occurrence
or non-occurrence of ‘'ene or more uncertain future events ot wholly within the control of the Company or ‘where any present obligation cannot be
measured in termis of future outflow of rescurces or where a relizble estimate of the obligation cannot be made.

impairment of financial assets
The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. The Company uses

judgement in making these assumptions and selecting the inputs to the jmpairment caleulation, based on Company's past history, existing market
conditions 2s weil as forward locking estimates at the end of each réporting peried,

Fair value measurement

ianagement uses valuation technigues. to determie tha fair value of financial instruments {where active market quotes are not available) and non-
financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument, Management
" bases its assumptions on observable data as far a5 possible but this is not always available, In that cask managemant uses the best information available,
Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the reporting date.




{Amount in Rupees)

2. Property, Plant and Equipmernits,

‘ S : oo Office .
Tangible Assets Computers - |- . Total
Eguipments.
Gross Block . ' ‘ ‘
As at 1st ApriE,.ZOJ.S 37,500 14,250 51,750
' Additions During The Year - - -
Disposals During The Year - - -
| As at 31st March, 2016 37,500 14,250 51,750
A‘dd‘it]ons During The Year - - .
Disposals During The Year - - -
As at 31st March, 2017 37,500 14,250 51,750
Accumulated Depreciation
As at 1st April, 2015 35,625 8,938 44,563
Charge for the Year - 2,715 2,715
" on Disposals - - -
As'at 31st March, 2016 35,625 11,653 47,278
Charge for the Year . - 1,884 1,884
on Disposals - - -
As at 31st March, 2017 35,625 13,537 49,162
Net Block _
As at 1st Aprif,.2015 1,875 5,312 7,187
' As at 31st March, 2016 1,875 2,597 4,472
As at 31st March, 2017 1,875 713 2,588
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Daman Entertainment Private mited
Naotas to the finanrial Statements for the Yaar Ended 315t March, 2017

Amountin Rupees)

Asat 335t Msarch,

{ash and Cash Equivalents As ar3istMarch, As gt 1st April,
. B - 2017 2016 2015
Cash and Cash Eguivalent .
Balances with Bankin & Current Azcount 95,603 g3 24,011
Cash on Hand 50,000 58,000 50,000 |
Total 145,603 50,863 72,011
Amcunt i Rupees)
Loans As 2t 31st March, | Asat31st March, | As at ist April,
_ 2017 2016 2015
Financial Assets Carried at Amortised Cost "
1oans and Advences 1o 2 Refated Party
Unsecured, Considered Good
- Inter Corparate Depaosit 5,966,316 6,186,316 5,867,151
Total 5966316 6,286,316 5,867,151
{Amaunt in Rupeas)
Gher Cufrent Assets As at 335t March, | Asat3ist March, | As at 1st April,
. 2037 2016 2015
Prepaid Expenses T 2%€ 4,515 5,208
Balance with Statutory Authority 43,627 41,527
Total 42,183 46,453, . 8,208
Equity Share Capital As at 3151 March, 2017 As at 31st March, 2016 As at Ist April, 2015,

) No. “Rs. No. Rs. - No. ~ B
Authorised; . .
Equity Shares of s 10/- Each 50,000 500,000 50,000 500,000 56,000 500,600
Total 500,000 500,000 500,000
Issuéd, Subscribed And Fully Paid-Up: .

Equity Shares of Rs. 10/- £4¢h 15,923 26%,230 26,923 269,230 " 26,823 269,230
Totel 269,230 269,230 262,230

. Reconciliation of the Equity Shares at the Bepianing and at the End of the Reporting Year
As at 31st March, 2017 As at 31st March, 2016 As at 1st April, 2015
Particulars
.No. Rs. iNo. Rs.

Shares Qutstanding at the Beginning of the Year 25,973 168,230 26,823 269,230

Shares issued During the Year - . - .

Shares Bought Back During the Year - - - - .
Shares Cutstanding at the End of the Year 25,923 268,230 26,923 269,230 26,823 263,230

. Terms/Rights Attached to Egmg Shares

The Company has only one class of Equity Shares hawrrg a por value of Rs.10/- per share. Each holder af Equity Shares 15 entitled to one vote per share. In the event of liquidation of the Company, the
holders of Equity Shares will be entitfed to receive remalnm; assets of the Company, after distibution of ali preferential amounts. The distribution vill be in propontion to the number of Equity Shares

held hy the shareholders.

. Datails. of Sharehotders Holding More Than 5 5 Shares in the Company

Jignesh Patel

As at 31st Maech, 2017 As at 31st March, 2016 As at1st April, 2035
Particulars No. of Shares Held %4 of Holding No. of Shares ¢5.of Holding No. of shares % of Hoiding
] ) Retd Held
Delta Corp Limited - Holding Company 13,731 51.00 13,731 51.00 13,731 51.00
[Castie Hil Entertainment Private Limited 7,000 26.00 7.000 2600 7,008 '26.00
. 3,942 1464 3,942 14.64 3,942 1464
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Damap Entertainment Private timited
Notes to the Financial Statements for the Year Ended 33st March, 2017

Amount in Rijpaes]
As ot 3ist March, | As at 31ist March,

Other Eguity

Z037 ' 2816

Securities Premium Accotint 1 .

Opening Balance 9,862,690 4,862,630

{+) : Securities Premium credited on Share Issue B -

Closing Bulonce : 9,862,620 5,862,630
| Surplus / (Daficit! ax per Statement of Profitand Loss . ' ’ .

Opening Bilance 13,884,051} 2,212,277}

{+] : Net Frofit/{iet Loss) For the Current Year {108 438) 333,236

Closing Balonce {3,992,480) {3.884,041)

Totat 5.870.230 | 5,978,849

' - tAmount in Rupees}
Trade Paysbles N ) As‘st 31st March, | Asat31st M_arch, As at 15t April,
: . ) 2017 2016 2015

+ Wiicre, Small and Medium Enterprise ’ - - -

- Others 15,750 10,273 15,674
Total 15,750 10,573 15,674

Detalls of dues to Wicre and Smazlf Enterprises as definad uader the MSKED Act, 2005 .
The-Campany has sent letters 1o suppliers to confinm swhather they are covered undor the Micro, Smell and Medwim Enterprises Devclopment Act, 2006 a5 well a5 whether they have file requires
memorzadum with the prescribed authorities. Based on the confirmation, sf any received the datail of outstanding are as under.
. {Amount in Rupess)
. . . As at 31st iarch
Particuiars - -

. 207 Z016 2015

The principat 2mount remaining unpaid at the end of the year

The interest amount remaining urpaid at the end of the year

The emount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amount of the
payment made to the supplier beyond the sppointed day during the year '

The amatnt of interest due and payable for the perjod of delay in making payment (which have been paid but beyond the
appointed day during the year) but withowt adding the interest specified under the MSHMED Act, 2006

The amount of interest accreed and remaining Lnpaid at the end of cach accounting year

The amount of further interest remaining due and payable avenin the succeeding years, until such date when the interest
dues a5 above are actually paid to the small eﬁterprise for the purpose of disallovrance as = deductible expenditure under

Isection 23 of the MSMED Act, 2006 )

Amount in Rupees)
As at 31st March, | Asat 3ist March, ! Asap st April,

Current Tax Liabilities (Net}

2017 2016 2015
Provision for Taxation (Net of Advance Taxes) - 28,193 25,500
- 38,193 25,500

Total

Arnount in Rupees)

Other Cusrent Lizbilities ) Co As at31st March, | Asat3istMarch,i As at Ist April,
. . 2017 Z016 2015

1,500 . 1050 - 1,742

Duties & Taxes

1,500 1,050 1,742

Totl

{Amount in Rupees}

Other Income ' Year Ended 315t March
: i ! 2017 2016

|nterest Received on Inter Corporate Depasits | B 521,294
Total . 523,294
- -{Amount in Rupeas)
Finafice Costs Year Ended 31st March
. . 2017 .- 2016
Interest Expense T 486 2,548
Other Borrowing Costs 34,371 : -
34,867 - 2,648

Total

{Amount in Rupees}

Other Expenses : Year Ended 315t March
. 2017 2016
Payments to the Auditors

« for Audit Feas 34,500 35,112
. -Outof Pocket Expenses 1,551 484
) 36,051 36,596
Filing Fees C 1,400 . 3440
Legal & Professional Fees - 27,982 56,932
Rates and Taxes 2,500 ©o2508
Miscellaneous txpenses © 4,260 4,683
72,193 184,161

1 Total
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Daman Entertainment Private Limited
Notas to the Financial Statements far the Year Ended 33st March, 2017

. . . 7 tin R
Contingent tabilities (to the extent not provided for) . ETETRT] ToTE TR (nmou;oir;-:;pees}

25,521 37,690 -

Discrepancies on-account of Tax Deductad at Source

. : : 75,571 37,690 ‘ -

Total

Sepment Disclosures

since there is onlv ené sement in which Company 15 opefating, segment reporting #s feguired under the Ind AS 208 on "Operafing Sezment” 15 not anpheable.

Various Debit and Credi bilante: are subjact o confirmations/reconcifiation and conseguent adjustments, ifany. The Company is of the view thet recanciiztion|s), if any,
srising oyt of final settlemant of accounts with these parties is not likely to have any material impact 'on the accounts. The Cutrent Assets, Losn & Advances are stated in the
batance sheet 2t the amounts which are at least realizable b ordinary course of business,

Related Party Disclosures:

lnforrnafion in aczordance with the requirements of (ndian Accounting Stendard 24 on Related Party Disclosurss.

{A) Related parties and transactions with them during the year as identified by the Management are given belov:

(i} Holding Company
Deltz Corp Limited {DCL) . . N

(it} Rey Manggernent Parsannel's(KhviPs):

Mg, Farzana Mojgani (FM) - Director
Kir. Manoj Jein (M) - Dicectar

{ifi) Qther Related Parties Where Commaon Control Exists:
Highstreef Cruises znd Entertainment Private Limited (HCERL)




(B} Details of Transactions Carried Dut with Related Parties:

{Amount in Rupees)

Other Refated Party

Particulars of Transactions Holding Company Where Common Control Total
Exists
2016-17 2015-16 | 2016-17 2015-16 2016-17 [2015-16
Interest Received
- 521,254 - -

- 5212394

215,294

21,294 |

Sharing of Resources*

Loan given received back

ocL

150,000

150000

150,000

0,000

Other Related Party Where Common

{ 7 cti Holding C
Particulars of Transactions olding Comgany Control Exists Total
31.03.2017 | 31.03.2016 { 01.04.2015 | 31.03.2017 | 31.03.2016 | 01.04.2015 | 31.03.2017 { 31.03.2016 | 01.04.2015
Closing Batance
Loan Receivable
DCL 5,966,316 | 6,186,316 | 5,867,151 - - - 5,966,316 | 6,186,316 | 5867151
Tatal 3,966,316 186,316}/ 5/867,15 10663167|:. 6,186,316 [#5:86711517

*Transactions are of non-monetary consideration.
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Daman Entertainment Private Limited
Notes to the Fingngial Staternents for the Yoar fnded 21st Mareh, 2017

Earnings per Share:
Amount in Bupees)

Particulars 2016-17 2015-36
Tiet Profit £ {Loss) after Tax (108,438} 333,23%
{105,428} 332,236

Humerater Used for Calculating Basic Earnings Per Share {Rs.}

Weighted Average Number of EquitySﬁnres Used as Decominator for Caliuiating Easic and Diluted Edrnings per Share (flos ] 16,923 25,523
Basic angd Diluted Earnings Per Share {Rs.) {4.03} - 32.38
* |Nomina! Value Per Equity Share {Hs.) 10.00 oo

Liguiditv Risk
Prodent liguidity Nisk management implies maintaining sufficient cash and marketable securities and the availabifity of funding through an adequate amount of cornmitted credit
f-cllxtles 1o meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, Company treasury maintains fievibility in

| funding by maintaining availability under committed credit Bnes. Management monitars roliihg forecasts of the Company’s fiquidity pesition (compnising the undrawn borrowing

facilities befow] and cash and cash eguivelents on the basis of expected cash flows.

Maturity Profile of Finarcia! Lizbilities as on: {Amount in Rupesas)

Maturities of Financial Uabilities | . . o March 33, 2037
. - Dto 1year 11c5years 5 years & above
Trade Payables 5750 . - .
15,730 - . -
Niaturities of Financial ELizbilities, i March 31, 2016 .
. L Dte 1year | 1to 5years 5 years & above
“Trade Payables . . 10,972 - -
10,973 - -
. Maturities of Financial Liabilities . . Aprif 1, 2015
: © Dto 1year '~ iteSyears 5 years & above
Trade Payables 15,674 - . -
15,674 L - R

The income tzx expense for the yesr can be reconciled to the accounting profit as foltows:
: {Amountin Rupees}

2016-17 2{15.16
Particulars R .
Profit before tax from-continuing operations . (108,944) 411,770
Income {ax expense catcufated at Nil (2015-16: 19.06503% : il 78,534

Dusing the financial year 2015-16 the company has carry forward losses of income tax at therfore cernpany has paid toxes under mat provision. The tax rate vsed for the
reconciliations above is the corporate tax rate of 15.06% of the year 2015-16 payable by corporate entities in india on 'taxabie book profit under the tax |law Indian jurisdiction.
During the current financial year company has incorred fosses hence not fiable for ifcome tax. :

Disclosure in Respect Of Specified Bank Notes held and transzcted during the perioa 8th November, 2016 1o 30th December, 2016 -

{amount in Rupees)

=
fasticuiars Specified Bank Other Total

Notes(S8Hs) denamination
Closing cash in hand.as on : - )

- 50,000
08.11.2016, 00! 56,000

{+} Permitted receipts

sago0l 34,000

{«) Permitied payments } co.

+} Ameunt dlﬁ‘posi'sed in
Banks

Closing cash in hand as on
30,12.2016

-t 144, ODD 144 0o

For the purposes of this cfause, the term ‘Specified Bank Notes” shall have the same meaning provided in the notlfscaticn of the Government of India, in the
Wiinistry of Finance, Department of Economic AfTaits numbér 5.0, 3407(E), dated the 8th November, 2016.
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The Financial Statements were 2utharised for issue by the dizectors on 29th May, 2017,

m
:k 5 {Farzafia Mojgani)

DI:

For and on behalf the Board of Directors

\ ~

Director
02225595

Muymbaiz 28th May, 2087

{Manojlain }




