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Independent Auditor’s Report
To the Members of MARVEL RESORTS PRIVATE LIMITED

REPORT ON THE IND AS FINANCIAL STATEMENTS

We have audited the accompanying Ind AS financial statements of MARVEL RESORTS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31% March,
2017, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended
and a summary of the significant accounting policies and other explanatory information
{(herein after referred to as “Ind AS financial statements”)

MANAGEMENT’S RESPONSIBILITY FOR THE IND AS FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Sub-Section 5 of
Section 134 of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the
Act, read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of ind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these ind AS financial statements based on our
audit.




We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Sub-
Section 10 of Section 143 of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.

An audit invalves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements,

OPINION

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the state of affairs (financial
position) of the Company as at 31" March, 2017, and its profit (financial performance
including other comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

OTHER MATTER

The comparative financial information of the Company for the year ended 31st March, 2016
and transition date opening Balance Sheet as at 1st April, 2015 included in these Ind AS
financial statements, are based on the statutory financial statements prepared in
accordance with Companies (Accounting Standards) Rules, 2006 audited by us whose report
for the year ended 31st March, 2016 and 31st March, 2015 dated 18th April, 2016 and 15th
April, 2015 respectively expressed an unmodified opinion on those financial statements, as
adjusted for the differences in accounting principles adopted by the Company on transition
to the Ind AS, which have been audited us.
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Qur opinion on the Ind AS financial statements and our report on Other Legal and
Regulatory Requirements below are not modified in respect of these matters.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

2.

(a)

(b)

{c)

(d)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in exercise of powers conferred by Sub-Section
11 of Section 143 of the Act, we enclose in “Annexure A”, a statement on the
matters specified in the paragraph 3 and 4 of the Order.

As required by Sub-Section 3 of Section 143 of the Act, we report that:

we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of cash flows and the statement of changes in equity dealt
with by this Report are in agreement with the books of account;

in our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder;

on the basis of the written representations received from the Directors as on 31%
March, 2017 and taken on record by the Board of Directors, none of the Directors
are disqualified as on 31™ March, 2017 from being appointed as a Director in terms
of Sub-Section 2 of Section 164 of the Act;

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:




i The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there could be any material foreseeable losses;

jil. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company; and

iv. The Company has provided disclosures in Note 20{m) to the Ind AS financial
statements regarding holdings as well as dealings in specified bank notes and
other denomination notes and coins during the period from 8th November,
2016 to 30th December, 2016. Based on the audit procedures performed and
taking into consideration the information and explanations given to us, in our
opinion, the total receipts, total payments and total amount deposited in
banks are in accordance with the books of account maintained by the
Company. However, in the absence of sufficient appropriate audit evidence,
we are unable to comment upon the appropriateness of classification
between specified bank notes and other denomination notes of ‘permitted
receipts’/‘non-permitted receipts’ and ‘permitted payments’/‘non-permitted
payments’.

For Amit Desai & Co
Chartered Accountants
ICAI Firm’s Reg. No.: 130710W

Eﬁm& Lo O
=
{Amit N. Desai)

Partner
Membership No.: 032926 %‘;ﬂ

Mumbai: 29" May, 2017




Annexure A to the Independent Auditor’s Report of even date to the members of MARVEL
RESORTS PRIVATE LIMITED, on the Ind AS financial statements for the year ended 31°
March, 2017:

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the Ind AS financial statements of the Company and taking into consideration the
information and explanations given to us and the books of account and other records
examined by us in the normal course of audit, and to the best of our knowledge and belief,

we report that:

(i)

{ii)

{iii)

{v)

The Company does not have any property, plant and equipment hence the
provisions of Clause 3(i}) of the Order are not applicable to the Company.

The inventory has been physically verified by the management during the year. In
our opinion, the frequency of verification is reasonable. As informed, no material
discrepancies were noticed on physical verification carried out during the year.

The Company has granted unsecured loan to a company covered in the register
maintained under Section 189 of the Act; and with respect to the same:

{a) in our opinion that the terms and conditions of the interest free unsecured loan
granted by the Company to one party covered in the register maintained under
Section 189 of the Act, (balance outstanding as on 31% March, 2017 is
Rs.2,590.48 Lacs) are prejudicial to the Company's interest.

{b} the schedule of repayment of principal and interest (where applicable) has been
stipulated wherein the principal and interest amounts are repayable on demand
and since the repayment of such loans has not been demanded, in our opinion,
repayment of the principal and interest amount is regular;

{c) there is no overdue amount in respect of a loan granted to such company.

In our opinion, the Company has complied with the provisions of Section 185 of the
Act. Further, Section 186 of the Act is not applicable to the Company as it is engaged
in the business of real estate development.

In our opinion, the Company has not accepted any deposits from the public within
the meaning of the Sections 73 to 76 of the Act and the Companies {(Acceptance of
Deposit) Rules, 2014 (as amended). Accordingly, the provisions of Clause 3{v) of the
Order are not applicable.




{vi)

(vii)

{viii)

(ix)

(x)

{xi)

{xii)

As per information and explanation given to us, the Central Government has
prescribed the maintenance of cost records for a product of the Company under
Sub-Section (1) of Section 148 of the Act and the rules framed there under. However,
during the year, there is no construction activity carried out which is specified in
Companies (Cost Accounting Records) Rules, 2014.

(a) The Company is regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees' state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other material statutory dues applicable to it. Further, no undisputed
amounts payable in respect thereof were outstanding, at the year end, for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise,
value added tax or cess which have not been deposited on account of any
dispute.

The Company did not have any outstanding dues to financial institutions, banks or
debenture holders during the year; hence the provisions of Clause 3{viii) of the Order
are not applicable to the Company.

The Company has not raised money by way of initial public offer or further public
offer. There were no terms loans raised by the Company; hence the provisions of
Clause 3(ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or any fraud on the Company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such instance by the management.

As per the information and explanations given to us, Company has not paid/provided
any managerial remuneration to any of the directors; therefore provisions of Clause
3(xi) of the Order are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
Clause 3(xii) of the Order are not applicable to the Company.




{xiii)

(xiv)

(xv)

{xevi)

As per the information and explanation given to us, all transactions entered into by
the Company with the related parties are in compliance with Sections 177 and 188 of
Act, where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable Ind AS.

As informed, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
audit. Therefore, provisions of Clause 3(xiv) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with
him during the year.

Based on the information and explanation given to us, the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For Amit Besai & Co
Chartered Accountants
ICAl Firm’s Reg. No.: 130710W

Mumbai: 29" May, 2017

Membership No.: 032926

-~

Jindso—

{Amit N. Desai)
Partner




Annexure B to the Independent Auditor’'s Report on the Internal Financial Controls under
Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Ind AS financial statements of MARVEL RESORTS
PRIVATE LIMITED (“the Company”) as of and for the year ended 31% March, 2017, we have
audited the internal financial controls over financial reporting (“IFCoFR”) of the Company of
as of that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”} issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the IFCOFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend aon the auditor’s judgment, including the assessment
of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s IFCoFR.

C’C dAsch }




MEANING OF INTERNAEL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's
IFCoFR includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly refiect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that the IFCoFR may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

OPINION

In our apinion, the Company has, in all material respects, an adequate IFCoFR and such
IFCoFR were operating effectively as at 31 March 2017, based on the IFCoFR criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of IFCoFR issued by the ICAL.

For Amit Desai & Co
Chartered Accountants
ICAI Firm’s Reg. No.: 130710wW
(Amit N. Desai)

Partner
Membership No.: 032926

Mumbai: 29™ May, 2017




Marvel Resorts Private Limited

Balance Sheet as at 315t March, 2017

{Amount in Rupees)

. Particut Note Asat As at As at
articutars No. 31st March, 2017 31st March, 2016 1st Aprll, 2015
L. ASSETS
Current Assets
{a) Inventories 2 55,61,80,104 55,61,80,104 54,64,92,561
{b} Financial Assets
{i) Cash and Cash Equivalents 3 42,80,448 51,61,858 10,69,183
(i} Loans 4 25,90,48,351 - -
(i} QOther Financial Assets 5 10,00,000 - -
{¢) Current Tax Assets (Net) 6 3,032 32,387 -
[d) Other Current Assets 7 6,70,00,000 88,75,11,935 5,70,00,000 62,83,74,343 6,70,00,000 61,45,61,744
TOTAL ASSETS 88,75,11,935 62,83,74,349 61,45,61,744
IIl. EQUITY AND LIABELITIES
Equity
{a) Equity Share Capital g 1,00,000 1,008,000 1,600,600
{b) Other Equity ] 6,23,79,950 6,24,79,950 5,22,64,841 6,23,64,841 5,26,37,836 6,27,37.836
Cucrent Liahbilities
{a) Financial Liabilittes
(i} Borrowings 10 7%9,95,00,000 54,(5,00,000 52,69,00,000
(i) Trade Payables 11 32,000 10,973 23,854
{iii) Other Financial Liabifities 12 2,43,00,000 2,43,00,000 2,43,00,000
{a}  Cther Current Liabilities 13 2,500 1,050 1,180
{¢) Provisions 14 11,97,485 §2,50,31,985 11,97,485 56,60,09,508 6,00,874 55,18,23,908
TOTAL LIABILITIES 88,75,11,935 62,83,74,349 61,45,61,744
The accompanying Significant Accounting Policies and notes are an
integral part of these financial statements

As Per Qur Report of Even Date
For Amit Desai & Co

Chartered Accountants

ICAl Firm Regn. No.130710W

& ~__’__’___,..--—-J“"‘
(Amit N, Desai}
Partner

Membership no, 032926

Mumbai: 29th May, 2017

Director

ik Dhebar)

DiN: 00046112

For and on behalf of Board of Directors

A Jlow-

{Sunil Nair)
Director
DIN: 00363652

Mumbai: 29th May, 2017




Marvel Resorts Private Limited
Statement of Profit & Loss For The Year Ended 31st March, 2017

{Amount in Rupees)

. Note Year Ended Year Ended
Particulars
No. | 31st March, 2017 31st March, 2016

Income;
Cther Income 14 3,062,113 3,31,732
Total Revenue 3,02,113 3,31,732
Expenses:
Cost of Material Consumed 15 - 96,87,540
Changes in Inventories of Work In Progress 16 - {96,87,540)
Finance Costs 17 4,085 -
Other Expenses 18 1,55,821 7,04,727
Total Expenses 1,59,906 7.04,727
Profit / {Loss) Before Exceptional and Tax 1,42,207 (3,72,995)
Exceptional ltems - -
Profit / {Loss) Before Tax 1,42,207 {3,72,995)
Tax Expenses
- Current Tax 27,098 -
- Deferred Tax - -
Total Tax Expenses 27,098 -
Profit / (Loss) After Tax for the Year 1,15,109 {3,72,995)
Other Comprehensive Income
Other Comprehensive Income for the Year - -
Total Comprehensive Income for the Year 1,15,109 (3,72,995)

Basic & Difuted Earnings Per Equity Share 11.51 (37.30)

{Face Value of Rs.10/- Each)

The accompanying Significant Accounting Policies and notes are an integral
art of these financial statements

As Per Qur Report of Even Date
For Amit Desai & Co

Chartered Accountants

{CAI Firm Regn. N0.130710W

For and on behalf of Board of Directors

{Hardik Dhebar) (Sunil Nair }

Director Director
DIN: 00046112 DIN: 00363692

{Amit N. Desai)
Partner
Membership no. 032926

Mumbai:29th May, 2017 Mumbai:29th May, 2017




Marvel Reserts Private Limited

Statement of Changes in Equity for the Year Ended 31st March, 2017

{Amount in Rupees)

A) |Eguity Share Capital Amount
Balance as at 1st April, 2015 1,00,000
Changes in Equity Share Capital .
As at 31st March, 2016 1,00,000
Changes in Equity Share Cepital -
As at 31st March, 2017 1,00,000
{Amourt in Rupees)
B} Qther Equity Totai
Reserve and Surplus Other
Retained Earnings Capital Comprehensi
Particulars Redemption ve Ircome
Reserve
Balance as on 1st April, 2015 6,01,37,836 25,006,000 - 6,26,37,836
Profit for the Year (3,72,995) - - (3,72,995}
Balance as on 31st March, 2016 5,97,64,841 25,00,000 - 6,22,64,841
Balance as on 1st April, 2016 5,97,64,841 25,00,000 - 6,22,64,841
Changes in equity for the year ended March 31, 2017
Profit for the year 1,15,105 - - 1,15,108%
Balance as on 31st March, 2017 5,98,79,950 25,00,600 - 6,23,79,950

As Per Qur Repoert of Even Date
For Amit Desai & Co

Chartered Accountants

ICA! Firm Regn. No.130710W

[(Amit N-m
Partner

Membershig no. 032926

Mumbai:29th May, 2017

For and on behalf of Board of Directors

{Sunil Nair }
Director
DIN: 00363692

ardik Dhebar)
Director
DIN: 00046112

Mumbai:29th May, 2017




Marve] Resorts Private Limited

Cash Flow Statement for the Year Ended 31st March, 2017

{Amount in Rupees)

Sr. " Year Ended Year Ended
Particulars
No, 315t March, 2017 | 31st March, 2016
A. |CASH FLOW EROM OPERATING ACTIVITIES
Net Loss Befare Tax and Extraordinary ltems 1,42,207 (3,72,995)
Adijustments for:
Finance Costs 4,085 -
Operating Loss Before Working Capital Changes 1,46,292 [3,72,995}
Adjustments For:
Trade Payables 21,027 (10,881)
Other Current Liabilities 1,450 5,896,481
Inventories - (96,87,543)
Cash Generated From f {Used in) Operations 168,769 {94,74,938)
Less: Taxes Paid {Net of Refunds) 2,257 (32,387)
Net Cash Flow Generated From/{Used in) Operating Activities [A) 1,71,026 {95,07,325})
B. [CASHFLOW FROM INVESTING ACTIVITIES
Inter Corporate Deposit {25,90,48,351) -
Advance Against Share Purchase (10,00,000} ~
Net Cash Flow Generated From/{Used in) Investing Activities {B} (26,00,48,351) -
C. JCASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Term Borrowings 25,90,00,000 1,36,00,000
Finance Costs (4,085) -
Net Cash Flow Generated From/{Used in) Financing Activities <) 25,89,95,915 1,36,00,000
Net Increase/ {Decrease) in Cash and Cash Equivalents (A+B+C}) {8,81,418) 40,92,675
Cash & Cash Equivalents as at Beginning of the Year 51,561,858 10,69,183
Cash & Cash Equivalents as at the End of the Year 42,80,448 51,61,858
Reconciliation of cash and cash equivalents as per the cash flow statement
Compenent of Cash and Cash Equivalents Includes:
Bank Balances
In Current Accounts 2,80,448 11,61,858
In Fixed Deposit Accounts 40,00,000 40,00,000

Notes :

1) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS - 7 on Statement of Cash Flow.

2) Figures in bracket indicate cash outflow.

As Per Our Report of Even Date
For Amit Desai & Co

Chartered Accountants

ICAY Firm Regn. No.130710W

frduy

[Amit N. Desai)
Partner
Membership no, 032926

|

Murnbai: 29th May, 2017

For and on bebalf of Board of Directors

Dhebar} (Sunil Nair )
Director Director
DIN: 00046112 DIN: 00363692

Mumbai: 29th May, 2017
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a}

b)

c)

d)

e)

Marvel Resorts Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2017

iii)

Statement of Significant Accounting Policies

Company Overview

Marvel Resorts Private Limited, incorporated in the year 2008. The Company is in Real Estate Segment and it is Subsidiary of Delta Corp Limited.

Basis for Preparation of Financial Statements
Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereafter referred to as the “Ind As”) as notified by
the Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 (the "Act”) read with the Companies (Indian Accounting Standards (Ind
AS) Rules, 2015 as amended and other relevant provisions of the Act and ruies framed thereunder.

The Company’s financizl statement upto and for the year ended 31 March 2016 were prepared in accordance with the accounting standards specified
under Section 133 of the Companies Act 2013, read together with the Rule 7 of the Companies {Accounts) Rules, 2014 (Previous GAAP), The Company's
financial statements are reported in Indian Rupee, which is alsa Company's functional currency. These standalone financial statement {"the financials
Statement"} of the company as at and for the year ended 31 March 2017 {including Comparatives) were approved and authorized by the Company's
board of directors as on 29th May, 2017

These financial statements for the year ended 31 March, 2017 are the first financials with tomparatives, prepared under Ind AS. The Company has
adopted ail the Ind AS Standards and adoption was carried out in accordance with Ind AS 101, First Time adoption of Indfan Accounting Standards. The
transition was carried out from Indian Accounting Principle generally accepted in India as prescribed under Section 133 of the Act read with the Rule 7 of
the Companies (Accounts) Rules, 2014 {Indiar GAAP}, which was the previous GAAP.

The accounting policies are applied consistently to afl the periods presented on Financizl Statements, including the preparation of the opening Ind AS
balance sheet as at 1% April 2015 being the date of transition.

Historical cost convention
The financial statements have been prepared on 2 historical cost basis, except certain financial assets and liabilities which are measured at fair values.

Current and Non-Current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle {twelve months) and ather criteria
set cut in the Schedule Il to the Act

Property, Plant and Equipment (including Capital work-in-progress)
There are no items of Property, Plant and Equipment in the Company

Inventories

lnventories are valued at lower of cost and net realizable value. Realty work in progress represents expenditure incurred on projects undertaken for
development and construction. Projects under development are stated at Cost. it includes costs of incomplete properties; the costs incurred before the
work has progressed; also include initiai project costs that relate directly to a project; cther expenditures as identified by the management incurred for

the purpose of securing and executing the project.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief decision maker. Based on the “management
approach” as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company’s performance and
allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information: has been presented along
with Business Segments. The Company is Operating in only one segment. i.e. Real Estate,

Borrowings

Barrowing are initially recognized at net of transaction costs incurred and measured at amortised cost. Borrowings are classified as current liabilities
unless the Company has an unconditional right to defer the settlement of the liability for at least 12 menths after the reporting period,

Effective interest method

The effective interest method is a method of calcutating the amartised cost of a debt instrument and of altocating interast expensesye r.elﬁvant
period. The effective interest rate is the rate that exactly discounts estimated future cash payment (including all fees and points p @%tﬁat
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of; ebt instragqent,
or, where appropriate, a shorter period, to the gross carrying amount on initial recegnition. MUMEA! ;
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f)

gl

k)

Revenue Recognition

Revenue is measured at the value of the consideration received or receivable. The Company recognises revenue when the amount of revenue can be
reliably measured, it is probable that future economic benefits will low to the Company and specific critefia have beén met for each of the Company’s
activities as described below.

Revenue from Sate of goods & services
Sale of Goods & Services are recognized when significant risks and rewards of ownership are passed on to custemers or when the fult [ complete

sarvices have been provided. Sales are stoted at contractuat realizable value.
interest income

Interest income from a financial asset is recognised when it Is probable that the economic benefits will flow to the company and the amount of income
can be measured reliably. Interest income is accrued on a timely basis, by reference to the amortised cost and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount
on initial recognition,

£mployee Benefits
There is no Employee in the Company

Foreign currency transactions
There is no Foreign transaction during the year

Income Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the extent that it relates
to items recognised in the comprehensive income or in equity. In which case, the tax is alse recognised in other comprehensive income or equity.

Current Tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax rates and
laws that are enacted or substantively enacted at the Balance sheet date.

Deferred Tax

Deferred tax is recognised on temporary differences arising between the tax bases of assets and Fabilities used in the computation of taxable profit and
their carrying amount in the financial statement. Deferred tax assets and liakilities are measured using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting peried. The carrying amount of deferred tax liabilities and assets are reviewed at the end of each
reporting period.

Deferred tax assets are recognised for all deductible temparary differences and unused tex losses, only if, it is probabie that future taxable amounts will
be available to utilise those temporary differences and losses

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax
halances refate to the same taxation authority. Current tax assets and tax liabilities are off set where the Company has a [egally enforceable right to
offset and intends either to settle on 2 net basis, or to realize the asset and settle the liability simultaneously.

Minimum Alternate Tax (MAT)

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay
normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is
writter down o the extent there is no longer a convincing evidence o the effect that the Company will pay normal income tax during the specified
period.

Earnings Per Share

Basic Earnings per Share

Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the weighted average sumber of equity shares
outstanding during the financial year. Earnings considered in ascertaining the Company’s earnings per share is the net profit for the period.

Diluted earnings per share

Far the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharehoiders and the weighted
average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset in one entity and 2 financial liability or equity instrument in another entity.

Financial Assets

. Initial recognition and measurement

All financial assets and liabilitias are initially recognized at fair value. Transaction costs that are directly attributable ta the aequisition ar issue of financial
assets and financiat liabilities, which are not at fair value through profit or loss, are adjusted te the fair value cn initial recognition. Pur d sale of
financial assets are recognised using trade date accounting.




B.
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Subseguent measurement

Financial assets carried at amortised cost (AC)

A financial asset is measured at amortised cost if it is held within 2 business model whose objective is to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are sclely payments of principal and interest on
the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FYTOCI}

A financial asset is measured at FVTOCE if it is beld within a business model whose objective is achieved by both collecting contractual cash flows and
seliing financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Impairment of Financial Assets
tn accordance with Ind AS 109, the company applies the expected credit loss model for evaluating impairment of financial assets other than those
measured at fair value through profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equat to:

The twelve months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible with
12 months after the reporting date}; or

Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument)

For trade receivables Company applies ‘simplified approach’ which requires expected lifetime iosses to be recognises from initial recognition of the
receivables. The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reperting date these
histarical default razes are reviewed and changes In the forward looking estimates are analysed.

For other assets, the Company uses 12 months ECL to provide for impairment loss where there is no significant increase in credit risk. If there is
significant increase in credit risk full lifetime ECLis used.

Financial Liabilities

Initial Recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans, net of directly attributable transaction costs.

Subsequent measurement

Financial liabilities at FVTPL

Financial Habilitles at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as FVTPL. Financial
liabilities are tlassified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for
trading are recognised in the Statement of Profit and Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a fiability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequentiy,
the liability is measured at the higher of the amount of loss alfowance determined as per impairment requirements of Ind AS 109 and the amount
recognised less cumulative amortisation. Amortisation is recognised as finance income in the Statemeat of Profit and Loss.

For trade angd other payahles maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short term
maturity of these instruments.
Financial liabilities at amortised cost

After initial recognition, interest-bearing loans are subsequently measured at amortised cost using the effective interest rate method.

Where the terms of a financial liability is re-negotiated and the Campany issues eguity instruments te a creditor to extinguish all or part of the hability
{debt for equity swap}, a gain or loss is recagnised in the Statement of Profit and Loss; measured as a difference between the carrying amount of the
financial liability and the fair value of equity instrument issued.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is repcrted in the balance sheet if there is a currently enforceable fegal right to
offset the recognised amounts and there is 2n intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Signlficant management judgments in applying accounting policies and estimation uncertainty

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and are based on historical
experience and various other assumptions and factors {including expectations of future events} that the Company believes to be reasonable under the
existing circumstances, Difference between actual results and estimates are recognized in the period in which the results are known/ materialized.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but pr {g‘g%ﬁfﬁd&

evidence about conditions existing on the reporting date. Q.‘ K




Impairment of non-financial assets

Assessment is done at each Balance Sheet date to evaluate whether there is any indication that a non-financial asset may be impaired. If any indication
exists, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating Units
(CGY*s) fair value less costs of dispasal and its value in use. It Is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or a groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account, if no such transactions can be identified, an appropriate valuation model is used.

Recoverability of trade receivable

ludgments are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is
required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible
actions that can be taken to mitigate the risk of nren-payment.

Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of
resources will be required to settle the obligation and the amount can be refiably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that refiects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities are disclosed in respect of possible obfigations that arise from past events but their existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the Company or where any present obligation cannot be
measured in terms of future outflow of resources or where a reliable estimate of the ¢bligation cannot be made.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash ioss rates. The Company uses
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company’s past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and non-
financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument. Managemant
bases its assumptions on observable data as far as possible but this is not always available. In that case management uses the best informati ilable.
Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the reporting date.




Marvel Resorts Private Limited

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

{Amount in Rupees)

As at
| tori
nuentaries 31.03.2017 31.03.2016 01.04.2015
Waork In Progress {Valuad a3 Lower of Cost ar Net Realizable Value) 55,61,80,104 55,61,80,104 54,64,92,561
Total 55,61,80.104 55,61,80,104 54,64,92,561
{Amaunt in Rupees)
As 2t
Cash and Cash Equivalents
i 31.03.2017 31.03,2016 01.04.2015
Lash & Cash £quivalents
Balances with Bank ina Current Account 2,580,448 11,61,858 69,183
Cash an Hand - - 10,860,000
Bank Deposit with Maturity Less than 3 Months 40,008,000 40,600,000 -
Tatal 42,80,448 51,61,858 10,69,183
(Amount in Rupees)
As at
Lozns
31.03.2017 31.03.2016 01.04.2015
Financial Assets ¢carried at amortised cost
Unsecured, Considered Good
Loans 25,90,48,351 - -
Tatal 25.80,48.351 - -
{Amount in Rupeas)
Asat
Other Financial Assets
31.03.2017 31.03.2016 01.04.2015
Unsecured, Considesed Good
Advance for Purchase of Investment 19,80,000
Tata 10,009,600 - -
{Amount in Rupees)
Current Tax Assets {Net) Asat
31.03.2017 31.03.2016 01.04.2015
Advance Tax (Net of Provision for Taxes) 3,032 32,387 -
Total 3,032 11,387 -
{Amount in Rupees)
Other Current Assets As at
31.03.2017 31.03.2916 01.04.2015
Unsecured, Considered Good
Advance against Property 6,70,00,000] 6,70,00,600 £,70,00,000
Total 6,70,00,000 6,70,00,0G0 £,70,00,000
. As at 315t March, 2017 As at 31st March, 2015 As at 1st April, 2015
Equity Share Capital:
No. Amaunt In Rs. No. Amount In fts. No. Ameunt In Rs,
Authorised:
Equity Shares of Rs.10/- Ezch 30,000 5,00,000 50,000 §,00,000 50,000 5,00,000;
0% Optianally Convertible Redeemakble Preference Shares of #s. 10/~ Each 2,50,0600 25,600,000 2,50,000 25,00,800 2.50,000 25,00,600
Total 30,060,000 30,00,000 30,06.000
issued, Subscribed And Fudly Paid-Up:
Equity Shares of Rs. 20/- Each 10,000 1,00,000 10,008 1,00,000 10,000 1,00,600
TFotal 1,00,660 1,C0,000 1,00,000
a) Reconciliatian of the Equity Shares at the Beginning and at the End of the Reporting Period
particulars As at 31st March, 2017 As at 315t March, 2016 As at 1st April, 2015
No. Amount in Rs. No. Amount in Rs, No, Amaunt in Rs.
At the Beginaing of the Year 10,000 1,00,000 10,00 1,00,000
Issued During the Year . . - .
Bought Back During the Year - - - -
Cutstanding at the End of the Year 10,000 1,00,000 14,000 1,030,600 10,000 1,200,000

b} Terms/Rights attached to Equity Shares

The Cempany has anly one class of Equity Shares having a par value of Rs.10/- per share. Each holder of Equity Shares is entitled to one vote pes share. In the event of liguidation of the Company, the holders of Equity
Shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of Equity Shares heid by the shareholders,

) Details of Equity Shareholders Holding More Than 5 % Shares In the Company

As at 315t March, 2017 As at 31st March, 2016 As at 1st April, 2015
Particulars .
No.of Shares Held | S of Holding | No. of Shares Held| % of Holding | ™° ':;:“'"’ % of Holding
Delta Corp Limited - Holding company 5,800 50.00 5,000 50,04 5,000 50.00
Fastgrowth Properties Private Limited - - 5,000 50.00 5,000 50.00
Highstreet Cruises and Entertainmend Private Limited 5.000 50.00 - - - -




Marvel Resorts Private Limited

NOTES TQ THE FINANCIAL STATEMENT FOR THE YEAR ENGED 3157 MARCH, 2017

(Amgunt in Rupees)

9 Other Equity Asat
31,03.2017 31.03.2016
Capital Redemption Reserve
Opening Balance 25,00,000 25,00,000
{+) ; Cureant Year Transfer - -
Closing Balance 25,00,600 25,00,000
Surplus / (Deficit) as per Statement of Profit and Loss
Opening Bafance 5,97.64,841 5,01,37,836
(+) Het Profit/(Net Loss) For the Curzent Year 1,15,109 {3,72,995}
Closing Balance 5,98,79,950 5,97,64,841
Total 5,23,79,950 65,22,64.841
{Amount in Rupees)
w0 Borrowings Asat
31.03.2017 31.03.2016 01.04.2013
Unsecured Borrowings
From Holding Company 79,95,00,000 54,05,00,000 52,69,60,000
{Repayable on Demand & Interest free.)
Jatal 79.95,00,000 54,05,00,000 52,69,00.00¢
(Amount in Rupees)
11 Trade Payables As at 315t March
31.03.2017 31.03.2016 01.04.2015
Miceo, Smalt and Medium Enterprise - . -
Orhers 32,000 16,873 23,854
Totzl 32,000 16,973 21.854
Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006,
‘The Company has sent letters to suppliers te ¢confirm wheather they are covered under the Micro, Small 2nd Medium Enterprises Development Act, 2006 as well as whether they have file required memorandum with the
prescribed authorities. Based on the confirmation received, if any, the detall of outstanding are as under:
{Amount in Rupees)
As at
Particulars
31.03.2017 31.03.2016 01.04.2015
The principal amount remaining unpaid at the end of the year B - -
The interest amount remaining unpaid at the end of the year - . -
The amount af interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amount of the payment made to the
supplier beyond the appointed day during the year -
The amount of interest due and payabte for the period of delay in making payment (which have been paid but beyond the appainted day during
the year] but without adding the interest specified under the MSMED Act, 2006 ) " "
The amount of interest accrued and remaining unpaid at the end of each accounting year - - -
The amour of further interest remaining due and payable even in the suceeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under Section 23 of the MSMED Act, 2006 ) ) "
{Amaunt in Rupees)
12 OCther Financial Liabilities As at
31.03.20)7 31.03.2016 01.04.2015
Deposits 2,43,00,000 2,43,00,000 2,43,00,000
Total 2,43,00,000 2,43.00,000 2.43.00,000
{Amcunt in Rupees}
13 Other Current Liabilities As at
31.03.2017 31.03.2016 01.04.2015
Duties & Taxes Paysble 2,500 1,050 1,180
Total 2,500 1,050 1,180
(Amaunt in Rupees)
14 Pravision Asat
31.63.2017 31.03.2016 01.04.2015
Provision for CSR 11,97,485 11,97,485 6,00,874
Total 11,97,485 11,567,485 6.00.874
(Amount in Rupees)
15 Other income Year Ended
31.03.2017 35.03.2016
Miscellzneous income - 7,865
Lnterest on Fixed Deposit 3,01,360 3,23,867
Enterest on income Tax Refund 813 -
Jotal 3,02,113

%
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Marvel Resorts Private Limited
NDTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

- {Amount i Rupeas)
15 Costs of Material Consuemed Year Ended
31.03.2017 31.03.2016
Cost of Realty - 95,87,540
Total - 96.87.540

{Amount in Rupees}

Year Ei
17 Changes in Inventories of Workln Progress car Ended
31.03.2017 31.03.2016
Qpening inventories of Work in Progress 55,61,80,104 54,64,92,554
Less : Closing Stocks Inventories of Woerk In Progress 55,61,80,104 55,61,80,104
Total - (96,87,540}
(Amount in Rupees)
ded
18 Finance Costs Year Ende
31.03.2017 31.03.2016
Interest Expense B N
Other Berrowing Costs 4,085 -
Total 4,085 -
{Amount in Rupees}
19 Other Expenses Year Ended
31.03.2017 31.63.2016
Payment to Auditars
- Audit Fees 45,975 35,998
- Taxation Matters 1,528 10,945
- Qut of Pocket Expenses - 2,008
47,503 48,951
CSR Expense - 5,96,611
Filing Feas 24,682 5,849
Rates and Taxes 2,500 2,500
Lega! & Professional Fees 81,136 50,816
Total 1,55,821 704,727
20 Other Notes to the Financial Statements
a [Contingent JiabiZties {to the exteat not {Amount in Rupees)
2016-17 2015-16 2013-15%
Discrepancies on account of Tax Deducted at Source 8,582 10,906 -
Total 8,582 10,906 -

{Amount in Rupees)

b Capital Commitment As at 31st March
P 2017 2016 20i5

Estimated amaunt of contracts remaining to be executed on goods ather than capital account aad not provided - - 23,75,000

¢ Segment Disclosures
since there is only one segment in which Company is operating, segment reporting as required under the Ind AS 108 on "Operating Segment™ is not applicable.

d  Various Dabit and Credit balances are subject to confirmations/reconciliation and consequent adjusiments, if any. The Company is of the view that reconciliation{s), if any, arising out of final settlement of accounts
with these parties is not likely to have any material impact on the accaunts. The Current Assets, Loan & Advances are stated in the balance sheet at the amounts which are at least realizable in ordinary course of
business.

¢ C5R Expenditure
Details of Corporate Social Responsibllity (CSR} Expenditure year ended

March 31, 2017 March 31, 2016
Amount required to be spent as per Section 135 of the Act - 586,611
Amount Spent during the year - -

-

INFORMATIQN IN ACCORDANCE WITH THE REQUIREMENTS OF IND AS 24 ON RELATED PARTY DISCLOSURES:

{A) Related parties and transactions with them during the year as identified by the Management are given below!

(i) Holding Company
Delta Carp Limited {DCL)

{ii} KeyManagement Personnels (KMPs)
ivir. Hardik Dhebar (HD) - Director

Mr. Sunil Nair [SN) - Director

(iif) Other Related Party Where Commmon Contro! Exists
Highstreet Cruises and Entertainment Private Limited {HCEPL)




{B} Details af transactions carried out with Related Parties

{Amount in Rupeas)

Qther Related Partles whare

Pasticulars of Transactions Holding Company Common Control £xists Faral
2016-37 2015-15 2018-17 2015-16 2016-17 2015-16

Redemption of Preference Shares
BCL - . - - - -
Total 54 -
Loan Taken
oCL 25,25,00,000 1,45,00,000 - - 26,26.00,000 1,45,0¢,000
Total SR 26.25.00,000 |:%1:3,45,00.000 26:25,00.000 | #441,45,00.000
Loan Repayment
OCL 35,00.000 5.00.000 - - 9,009,000
Total fisaimasi " 35,00.600 :4 9,00.000 5 : R i 9,00,008

Prafarence Share Application Maney Repaid along
with interest

DCL . - - - -
Total i i - i . ¥ B .
Sharing of Resources *
HEEPL : - - - .
Total i R Ty ks < = =
* Transactions are of non-monetary consideration,
{Amcunt in Rupees)
Holding Company Other Related Parties where Comman Control Exists Tatal
Particutars of Yransactions
2015-17 2015-16 2014-15 2016-57 2055-16 2014-15 2056-17 2015-16 2014-15
Outs(andinE as on 31st March
Loan Taken
ocL 78,95,00,000 54,05,00,000 52,69,00,000 - - 74,85,00,000 £4,05,00,000 52,65,00,000
Tatal 12 < 79,95,00,000 [ 54,08,00.000 .52 52,69,00,000 - : +79,95,00,000 [ 157,65,00,000 |-
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Earnings Pes Share:

Marvel Resorts Private Limited
NOTES 70 THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

{Amount in Rupees)

Particulars 2016-2017 2015-16

Net Profit / (Loss) After Tax 1,315,109 (3,72,595)
Weighied Average Number of Equity Shares Usad as Denominator for

006 10,006
Caiculating Basic & Diluted Eernings Per Share (Nos.) 10,00
Basic & Diluzed Earnings Per Share {Rs.) 11.51 (27.30)
Diluted Earnings Per Share {Rs.) 11.51 {37.30}
Nominal Value Per Equity Share (Rs.) 10.00 10.06

Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the avaiability of funding through an adeguate amount of committed credit facilities 1o meet obiigations when due
and to close out market positions. Due to the dynamic nature of the underlying businesses, Company treasury maintains flexibility in funding by maintaining availability under committed credit lines. Management
monitors relling farecasts of the Company's figuidity positien (comprising the undrawn borrawing facilities below) and cash and cash equivalents on the basis of expected cash flows.

Maturity Profile of Financial Liabilitles a5 on:

{Amount in Rupees)

Maturities of Financlal Liabilities March 31,2017
010 1 year 1tc 5 years 5 years & above
Barrowings 7%,95,00,000 -
Trade Payables 32,000 - -
Qther Finangial Liabilities 2,43,00,000 -
82,38,32,000 - -
{Amount in Rupees)
Maturities of Financial Liabilitles #arch 31, 2016
0ta 1yaar 1%o 5 years 5 years & above
Borrowings 54,05,00,000 - -
Trade Payables 10,973 - -
Othar Financial Liahilities 2,43,00,00¢ - -
$6,48,10,973 - -
{Amount in Rupees}
tviaturities of Financial Liabilities April 1, 2015
0%o 1 year 1o 5 years 5 years & above
Borrowings 52,69,00,000 - -
Trade Payables 21,854 - -
Other Financial Liabilities 2,43,00,000 - -

Capital Risk Management

55,12,21,854

The Company manages its capital to ensure that it will be able to continue as geing concern while maximising the retuen to stakeholders through the optimisation of the debt and eguity balance. The capital structure
of the Campany consists of net dabt {borrowings as detafled in notes 9 cffset by cash and bank balances) and total equity of the Company.

The Company determines the 2mount of capital required on the basis of annual as welt as long term cperating plans and other strategic investment plans. The funding requirements are met through long-term and
short-term berrowings. The Company monitors the capital strugiure on the basis of totat debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

The capital components of the Company are
as given below:

Tatal Equity

Short Tesm Borrowings
Total Debt

Cash & Cash Equivalents
Net Debt

Debt Eguity Ratio

March 31, 2017 tarch 31, 2016 April 1, 2015
5,24,79,950 6,23,64,841 6,27,37,836
79,95,00,000 £4,05,00,000 52,69,00.000
73,95,00,000 54,05,00,000 52,69,00,000
42,80,448 51.63.858 10,65.183
74,52,19,552 53,53,38,142 52,58.30.817
12.73 8.58 838

The income tax expense for the year can be recontiled to the accounting prefit as follows:

Particulars 31st March, 2017
Prafit before tax 1,42,207
Income tax expense calculated at 19.0550% 27,088
Income tax expense recognised in profit or 27,058
loss account

Effective Tax Rate (3£) 19.056

The Company has carried forward losses under Income Tax Act, Therefor Compnay has paid taxes under MAT Provision. The tax rate used for the reconciliations above is the corporate 1ax rate of 19.0550% (for the
year 2015-17 and 2015-16) payable by carpaorate entities in [ndia on taxable profits under tax law in Indfan jurisdictior. There is no Tax payable under MAT in £.Y. 2015-16 as Company has incurred losses in FY 2015-16.
The change in tax rate is on 2ccount of amendment in the tax laws. Conseguent to reconcilation items shown above, the effective tax rate is 19.0550% {Financial Year 2015-16: Nii%)




Fair Value Disclosures

Categories of Financials Instrumnets (Amount in Rupees)
March 31, 2017 March 31, 2016 April 1, 2015
Particulars FVTPL FVTOCI Amortised Cost FVTPL FVTOCI | Amortised Cost FVTPL FVTOCI | Amortised Cost

Financial Assets

Loans - - 25,90,48,351 - - - - - -
Cash and Cash Equivalents - - 42,80,448 - - 51,61,858 - - 10,69,183
Other Financial Assets - - 10,00,000 - - - - - -

- - 26,43,28,799 - - 51,61,858.36 - - 10,69,183

Financial liabilities

Borrowings - - 79,95,00,000 - - 54,05,00,000 - - 52,69,00,000
Trade Payables - - 32,000 - - 10,973 - - 21,854
Other Financial Liabilities - - 2,43,00,000 - - 2,43,00,000 - - 2,43,00,000

- - 82,38,32,000 - - 56,48,10,973 - - 55,12,21,854




Note:- FIRST-TIME ADOPTION OF Ind AS

These zre the Company’s first financial staterments prepared in accordance with ind AS,

The Company has adopted indizn Accounting Standards (tnd AS} notified by the Ministry of Corporate Affairs with effect from 1st Aprit, 2016, with a transition
date of 1st April, 2015. Ind AS 103-First-time Adoption of indian Accounting Standards requires that all Ind AS standards and interpretations that are issued
and effective for the fizst Ind AS financial statements which is for the year ended 31st March, 2017 for the company, be applied retrospectively and consistently
for a!l financial years presented. Consequently, in preparing these Ind AS financial statements, the Company has avaited certain exemptions and complied with
the mandatory exceptions provided in Ind AS 101, as explained below. There are no Transition adjustment under the Ind AS as compare to previous GAAP.

Set out below are the Ind AS 101 eptional exemptions availed as applicable and mandatory exceptions applied in the transition from previcus GAAP to Ind AS.

=

Applicable Mandatory Exceptions

{a) Estimates

An entity's estimates in accordance with Ind AS at the date of transition to ind AS shall be consistent with estimates made for the same date in accordance
with previous GAAP {after adjustments to reflect any difference in accounting policies).

(b} Classification and measurement of financial assets

As required under Ind AS 101 the company has assessed the classification end measurement of financial assets [investment in debt instruments) on the basis of
the facts and circumstances that exist at the date of transition to Ind AS.

2 Fransition to Ind AS - Reconciliations
There are no Transition adjustment under the Ind AS as compare to previous GAAP.




Marvel Resorts Private Limited
NOTES TO THE FINANCIAE STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2017

Disclosure in Respect of Specified Bank Notes held and transacted during the period Sth Movember, 2016 to 20th
December, 2036 :-

{Amount in Rupees
Specified Bank Other Total

Particulars denomination
Notes{SBNs) .
nates & Coing

Closingt cash in hand as on 08.11,2016 - - -
[4} Permitted receipts 54,000 94,000
(-} Permitted payments : -
(-} Amount deposited in Banks - : M
Closing cash in hand as on 30.12.2016 - 94,000 94,000
For the purposes of this clause, the term Specified Bank Notes’ shafl have the same meaning providedin the
notification of the Gevernment of Ingia, in the Ministry of Finance, Department of Economic Affairs aumber 5.0.
2407(), dated the Bth November, 2016,

The Financial Statements were autharised for issue by the directors on 29th May, 2017
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