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Short Takes

M Overhauled Oil Policy

From 4th Bid Round: DGH
NEW DELHI: The overhauled oiland
gasexploration licensing policy will
beimplemented from the 4th bid
round, likely sometime in June or
July, the Directorate General of Hydrocarbons
(DGH) has said. Junking two-year-old revenue
bidding model for award of acreage for explo-
rationand production of oil and natural gas,
the Union Cabinet had in February approved a
policy for awarding blocks based primarily on
exploration commitment such asdrilling of
wells. This was aimed at attracting the elusive
privateand foreign investment toraise do-
mestic output. “Parameters of new policy
reforms published vide resolution dated
February 28,2019 shall apply from OALP-IV
onwardsonly,” the DGH said ina notice.
M Indian MSMEs Can Create
1cr Jobsin 4-5 years: Report
NEW DELHI: The MSME sector has
the potential tocreateupto 1crore
new jobsinthe next 4-5 years by
focusingondevelopingtheen-
terprises in certain segments through partial
substitution of imports, a report has said. The
report by Nomura Research Institute (NRI
Consulting &Solutions) on the country's micro,
small and medium enterprises (MSMEs) said
dedicated focus on developing MSMESs in select
segments can create additional 75 lakhto 1
croreemployment opportunitiesin the next
4-5years through partial substitution of
imports. The manufacturing sector in India
needs to shoulder the dual responsibility of
accommodating the shift of labour from agri-
culture, and also cater to the added labour
force, thereport said. As per the annual report
2017-18 of the Ministry of MSME, the sector
(Dnlr\buled around 3.6 crore jobs (70 Der(ent)
turing sector. MSME:
across various clustersinIndia. A detailed look
intothe product groups manufactured in
various clusters suggests thata dedicated
focus on developing these MSMES can create
additional job opportunities, the report said.
H Anti-Dumping Duty on
Indonesian Sweetener
NEW DELHI: The commerce minis-
@ try hasrecommended an anti-
dumpingduty of $1,633.17 per
tonneon Saccharin, akind of sweet-
ener, from Indonesiato guard domestic manu-
facturers from cheap imports from the South-
east Asian country. Directorate General of
Trade Remedies (DGTR) has conducted the
probe of alleged dumping of this product
followinga complaint from Swati Petro Prod-
ucts Ltd. Thefinal call toimpose the duty would
be taken by the finance ministry. Saccharinis
usedinavariety of industry such as food and
beverage, personal care products, table top
sweeteners, electroplating brighteners, and
pharmaceuticals. Saccharin is more than 500
times sweeter than sugar.

IMF Cuts India’s Growth Forecast for 3 Yrs

FASTEST GROWING Cites soft recent growth, weak global outlook but expects recovery; retains fastest growing major economy tag

Our Bureau

New Delhi: International Monetary
Fund (IMF) has pared India’s growth

Down bUt U p IMF cuts India’s growth forecast but sees recovery in FY20

forecast for theji fiscaland
the next two years, citing softer recent
growth and weaker global outlook, but
expects the country to retain its place as
thefastest growingmajor economy.

According to IMF estimates, India’s
economy grew 7.1% in FY19 and is ex-
pected to accelerate to 7.3% growth this
fiscal and to 7.5% in FY21. All the esti-
matesare0.2 percentage pointsless than
its previous assessment in January.

‘The IMF numbers are higher than those
of the Reserve Bank of India, which had

%annual growth
s
H2018 ®2019

last week cut its growth forecast to 7.2% World us
forthis fiscaland 7.4% for FY21.

In its flagship World Economic Out-
look (WEO) released on Tuesday in andthenext.

Washington, IMF said the reduction in
India’sestimate isonaccountof the“the
recent revision to the national account
statistics that indicated somewhat soft-
erunderlyingmomentum”

It has suggested reforms to hiring and
dismissal regulations to help incentiv-
isejob creation and absorb the country’s
large demographic dividend.

According'to India’s official estimates,
Indian economy grew 7% in FY19, slow-
est in the last five years. IMF expects
growth to recover in the current fiscal

“InIndia, growthisprojected topick up
107.3% in2019and 7.5% in 2020, support-
ed by the continued recovery of invest-
ment and robust consumption amid a

more expansionary stance of monetary
policy and some expected impetus from
fiscal policy,” the WEO noted.

Over the medium term, the multilateral
institution expects growth to stabilise at
Jjust under 7.75%, based on continued im-
plementation of structural reforms and
easingof infrastructure bottlenecks.

It expects inflation to remain below

China

2020

India

» Continue with structural
and financial sector reforms

» Fiscal consolidation to
reduce elevated public debt

» Better GST compliance;
reduction in subsidies

» Reinforce NPA resolution
measures by enhancing
governance of PSBs

Reform prescription

»Reform hiring
and dismissal
regulations to
improve job
creation

»Land reform
to facilitate
and expedite
infrastructure
development

the Reserve Bank of India’s threshold
of 4% in the current fiscal at 3.9% and
marginally exceed at 4.2% next year.
Current account deficit is seen at
around2.5% of GDP.

“The outlook for many countries is ve-
ry challenging, with considerable un-
certainties in the short term, especially
as advanced economy growth rates con-
verge toward their modest long-term po-
tential,” IMF’s economic counsellor Gi-
taGopinathsaid.

Global growth is forecast to slow to
3.3% in 2019 from 3.6% in 2018 with a

downside nsk due to trade tensions and
chaotic Brexif

China is forecast to grow 6.3% in 2019
and 6.1% in 2020.

$3-TRILLION ECONOMY

CouldIndiaend the current fiscal a $3tril-
lion economy? According to IMF’s Octo-
ber 2018 data, FY20 GDP is seen at $2.958
trillion, adjusting for revisions it should
beslightly short. However, India’s own as-
sessment presented in the budget sees
GDP at 2210 trillion, which translates to
slightlymore than 3 rillion

DATA REVISION

The sharpupwardrevision in growth
estimates for FY17 and FYI8, the
yearsof demonetisationand GSTrol-
lout may have raised eyebrows. In Ja-
nuary, statistics office had revised
growth for FY17 to 8.2% from 7.1%,
while that for FY18 was revised up
from 6.7% to 7.2%. Demonetisation
partly impacted FY17. GST impact
‘was in FY18. The latest IMF numbers
reflect this change with growth for
these years now at 8.2% and 7.2%.
IME_however, has not revised its
numbers for 2005-12 as per the back-
series data released by the govern-
ment in November last year.

INDIATOPS REMITTANCES LIST

India received $79 million in remittanc-
es from its diaspora in 2018 possibly due
to financial help following the Kerala
floods, the World Bank said Monday. In-
dia was followed by China at $67 billion,
Mexico $36 billion and the Philippines
$34 billion. “Remittances grew by more
than 14% in India, where a flooding di-
saster in Kerala likely boosted the finan-
cial help that migrants sent to families,”
the bank said. India’s remittances had
increased from $62.7 billion in 2016 to
$65.3 billion 2017

Fiscal Deficit Target
of 3.4% Met for FY19

Press Trust of India

New Delhi: The government has ma-
naged tomeet the revised fiscal deficit
target of 3.4% of the GDP after it cut
last minute expenditure and rolled
over fuel subsidies to make up for the
shortfall in tax collection. The interim
Budget presented in February revised
upward thefiscal deficit target to3.4%
from 3.3% of GDP estimated earlier
for2018-19.

Accordingtosources, therevised tar-
get has been met with the help of ex-
pendituresavingsandother measures
including the rollover of the fuel sub-
sidy. Asaresult, theshortfall intax col-
lection has been matched. There has
also been some increase in non-tax re-
venue collection, especially on acco-
untof disinvestment proceeds.

About 725,000-30,000 crore worth of

beidiesdue toPSU oil i

The government is estimated to have
witnessed a shortfall of 250,000 crore
in direct tax collection target of 712
lakh crore for 201819, a senior finance
‘ministry official said.

The government had revised the di-
rect tax collection target upwards to
212 lakh crore from the original Bud-
get Estimate of 7115 lakh crore for

selling LPG and kerosene oil below the
cost during 2018-19 have been rolled
over and will now be paid in the cur-
rentfiscal.

Last week, Finance Secretary Sub-
hash Chandra Garg said the govern-
ment is close to meeting fiscal deficit
target of 3.4% for 2018-19. “We are very
close to meeting (fiscal deficit),” he
hadsaid.

201819. Tt g higher collec-
tions from corporate taxes. As far as
non-tax revenue collection is concer-
ned, the government has exceeded its
disinvestment target for 201819 by
25,000 crore, taking the total proceeds
t0285,000 crore.

Centre Asks CVC for Clarity Over
Supervision in Privatised IDBI Bank

Dheeraj.Tiwari@timesgroup.com

New Delhi: The government has asked
the Central Vigilance Commission if it
still has vigilance jurisdiction on the
now privatised IDBI Bank, and sought
itsadvice on the course of action in case
of ongoing complaints or investiga-
tions, agovernment official said.

In January, the Reserve bank of India
had classified IDBI Bank as a private sec-
tor lender after state-run Life Insurance
Corporation (LIC) acquired 51% stake by
infusingaroundz20,800 crore capital.

“Since the lender isnow owned by astate
run financial institution we need to have
clarity if we still can take up vigilance is-
sues in the bank,” the official sai

Another government official confir-
med that the finance ministry has so-
ught the CVC’s views and will proceed
asadvised.

In 2017, the Central Bureau of Investi-
gation (CBI) had arrested former IDBI
chairman Yogesh Agarwal and three
other ex-officials in connection with
the Kingfisher Airlines loan default ca-
se. They were accused of sanctioning
loans worth over1,000 crore to thenow-

Ownership Pattern

In Jan, RBI had
classified IDBI as
private sector lender

LIC acquired 51%
by infusing around
320,800 cr

Govt share has come

down to '

46.46% —
LIC also needs

to bring down its
stake as per
regulatory norms

defunctairlinedespiteits weak financi-
alrecord.

Agarwaland theother officials werela-
terreleased on bail.

In August last year;, the Union cabinet
hadapproved theacquisition of control-
ling stake by Life Insurance Corpora-
tion (LIC)asapromoter in thebank thro-
ugh a combination of preferential allot-
mentand open offer of equity.

LIC now holds 51% stake in the bank,
while government share has come down
1046.46%

A senior bank executive said the go-
vernment doesn't have any vigilance ju-
risdiction on the lender as it ceased to be
amajority holder. “They haveaboardre.
presentativeand thatisit,” hesaid. “Any
such vigilance related issues now need
to be dealt internally or with the ban-
king sector regulator, RBL”

LIC willalso need tobringdown its sta-
kein the bankas per insuranceregulato-
1y requirements and hence there is no
case for governmenttotake up vigilance
issues, the bank official said.

The Insurance Regulatory Develop-
ment Authority of India (IRDA) has as-
ked LIC to submit a proposal for bring-
ingdown its stake in IDBI Bank to below
51%. The banking sector regulator RBI
also has set an upper ceiling of 15% for
promoter stake ina private sector bank.
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STATEMENT OF CONSOLIDATED AUDITED FINAN

L RESULTS FOR

Ganara Bank Inves Request for Proposl o the
inerested vendors for“ENGAGING A SERVICE
'PROVIDER FOR END-TO-END CREDIT/ PREPAID

SOFTWARE SOLUTION UNDER OPEX HODEL"
The detas arepblished i the Bank's webste:
hitp://www canarabank com/english/
amouncements lendes and
NG webste bt eprocure govin
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cross-border data flows, ex-
panded grounds for forced
transfer of intellectual pro-
perty and proprietary sour-
ce code, preferential treat-
ment for domestic digital
products, and other “discri-
minatory policies”. “The US
strongly encourages India
to reconsider the most dis-
criminatory and trade-dis-
tortive aspects of this draft
policy and the other measu-
resdescribed above,” it said.
The draft policy has proposed
regulating cross-border data
flows, locating computing fa-
cilities within the country.

BID ROUND-II & il is now extended fill
1200 hrs IST 15" May, 2019. Bid opening will
commence at 1330 hrs IST on the same day.
All other terms and conditions remain

unchanged. (Amar Nath)

Joint Secretary (E) to the

Government of India

Ministry of Petroleum & Natural Gas
Shastri Bhawan, Dr. Rajendra Prasad Road
New Delhi — 110001,

Tel: 91-11-23381832, Fax: 91-11-23070562

10" May, 2019 at Mumbai, inter
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b) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in with this Notice
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©) The Board of Directors have recommended, subject to the approval of the equity shareholders at the ensuing | [ T GomPenyviz. v ocicom:
Annual General Meeting, a final dividend on equity shares of 65% i.e. Rs.0.65 per Equity Share. The Board Limited ‘wwx bseindia.com) pr
of Directors at its meeting held on 9" January, 2019 had declared an interim dividend of 60% i.e. Rs. 0.60 per National Stock Exchange of India
Equity Share. Limited (www.nseindia.com).
For Delta Corp Limited For NOCIL LIMITED)
Indi (Jaydev Mody) . K. Gupte|
ndia | | pjace: Mumbai Chairman e oo TP S0
Date: April 8, 2019 DIN: 00234797 Dato. 9" Apri 2018
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Regd. Off: 10, Kumar Place, 2408, General Thimayya Road, Pune - 411 001
* CIN No: L65493PN1990PLC058817 « Tel No. 91-22-4079 4700 * Fax No. 91-22-4079 4777

« Email ID: secretarial@deltin.com * www.deltacorp.in
. 8 . Opportunities in C-DAC Mumbai
. 1. ferdve fefreh, FREEE A s PP [ STATEMENT OF CONSOLIDATED AUDITED FISNTANCIAL RESULTS FOR
AT FRERER Centre for Development of Advanced Computing (C-DAC), THE QUARTER AND YEAR ENDED 315" MARCH, 2019
ST TR T Ao S99 TRAed  Savere Ia'WET“‘i_ef ?C‘et:mﬁlc Soéiely of Mi‘"is'")‘/ d?' E|e{>‘l'0m05| & (Figures are Rupees in Crores unless specified)
E nformation Technology, Government of India, invites online
ST W e, 3w e w e ww || L ol Bosts of Project Engineer on contract Quarter Ended
R ¥ . TR Quarter Ended Year Ended
<. I A IR (consolidated salaryrange Rs. 31000/-to 1,35,000/-p.m.) and Sr MEIET IS g 315t March,
W@w%ﬁmwgﬂé SR 3. ﬁmﬂm;@ Project Manager on contract (consolidated salary range No Particulars 31t March, 2019 | 31% March, 2019 2018
T e eiehies W 1 etk o, e Rs. 64000/-t0 2,20,000/- p.m.). . i i 1
TETARE! GHAST A HaAld S, SR S A i How to apply: Interested candidates may visit “Careers” page Audited Audited Audited
TOH GEWEl . A1 gdien  Sied o1, g PR A g e | | of www.cdac.in for detailed notification and to apply online on 1 | Total Income from Operations 204.29 797.81 171.58
ST TR T A T N e w e, :"ie"_’fd?";zs’f':'zl; cation in th - Net Profit / (Loss) for the period (before
el T FEAv . e e s e qui | [ Nete : Addendum ffarher communication in this regard, if any 2 |Tax, Exceptional and/or Extraordinary 87.47 31054 65.61
B g | | ilbenotifiedin C-DAC's website only. !
T T T T FUTN T TER ST Address: C-DAC, Gulmohar Cross Road. No. 9, Juhu, Mumbai items #)
e R S ST FAAE || 400049 Net Profit/ (Loss) for the period
e e, foeere e T T W A el [One Vision One Goal... Advanced Computing for Human Advancement..| 3 |before tax (after Exceptional and/or 91.74 314.81 64.81
o Extraordinary items #)
Tafyree Sarmen suam Net Profit / (Loss) for the period
%ﬂj@m froferd e M fafere s PN “ 4 |after tax (after Exceptional and/or 57.33 201.00 45.25
FEAA ¥ WIRIT el AR L. Agee Extraordinary items #)
ﬁawegm N AT AR FOAR Sl Ei Total Comprehensive Income for the
8o SR HIRTST ATl period [Comprising Profit / (Loss)
R S ferfrdde S wgmﬁw 5 |for the period (after tax) and Other 61.10 214.63 14.55
e hERJE 3 . Comprehensive Income (after tax)]
;‘g =gy fefedl @ dd) darre 6 |Equity Share Capital 27.09 27.09 26.76
i —t m g, AR wen Reserves (excluding Revaluation
T o ,‘mm' 7 |Reserve)as shown in the Audited - 1,915.18 -
N Balance Sheet of the previous year
1800221510  9372727823/24  022-22820562 (Efg:"c'ggjnﬁ’fr: ;;‘:f d‘;g;{mi:z“)
ociL o eo Skl Taka oy 8 |operations) -
Basic: 2.1 7.30 1.72
e L99OOMHI96 PLOO12003 Diluted: 2.10 7.29 1.72
Wﬁ'ﬁ ﬁa“ E?aaﬁw The Financial details on standalone basis are as under: (Figures are Rupees in Crores unless specified)
% ;ﬂi;;;;ignw sr Quarter Ended Year Ended Quarter Ended
R /237 Eﬂ“;’i;: No. Particulars 31t March, 2019 31°t March, 2019 31stMarch, 2018
i mvesmmare@nnml com 3 Audited Audited Audited
1 |Income from O 122.35 475.32 109.91
it rﬁﬂm s s
ww:w) f«mwrmavou N m(z) 2 | Profit Before Tax 73.99 259.85 45.61
R R 3 | Profit After Tax 53.88 183.32 29.06
30, 2018 . ; L N .
G i SR a) The above is an extract of the detailed format of Quarterly & Yearly Financial Results filed with the
(mmm)faﬂmm@ Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
f;gwmmmm FOA A A, Regulations, 2015. The full format of Financial Results are available on the websites of BSE AND

SR SR,

. FEEHTEES : www.nocil.com;

A AT T v (e
(www.bseindia.com) 2o
= i e fafaes

(www.nseindia.com)

Follow us on f\

NSE at wwwbsemdlacom and wwwnsemdlacom respectively and on Company's website

b)

Place:

Mumbai

Date: April 8, 2019

h-2018-19.pdf

#- Exceptlonal and/or Extraordlnary items adjusted in the Statement of Profit and Loss in accordance with
Ind-AS Rules / AS Rules, whichever is applicable
c) The Board of Directors have recommended, subject to the approval of the equity shareholders at the ensuing
Annual General Meeting, a final dividend on equity shares of 65% i.e. Rs.0.65 per Equity Share. The Board
of Directors at its meeting held on 9™ January, 2019 had declared an interim dividend of 60% i.e. Rs. 0.60 per
Equity Share.

For Delta Corp Limited
(Jaydev Mody)
Chairman
DIN: 00234797
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