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INDEPENDENT AUDITOR’S REPORT

To the Members of DELTIN HOTEL & RESORTS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of DELTIN HOTEL & RESORTS PRIVATE LIMITED
{‘the Company’), which comprise the Balance sheet as at 31* March 2021, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in india including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Act, of
the state of affairs (financial position) of the Company as at 31%* March, 2021, and its loss {financial
performance including other comprehensive income), its cash flows and changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘'SAs’) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
{"ICAI') together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any”
form of assurance conclusion thereon.
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in connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s Report is not made to us at the date of this auditor’s report. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the state of affairs
{financial position), profit or loss {financial performance including other comprehensive income), changes
in equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the management and the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
»> Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one result@gg:ﬁg\m error,
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal controi;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease fo continue as a going concern;

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

v

v

v

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under Section 157(16) of the Act is not
applicable.

2. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the ‘Annexure A’ a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. Further to our comments in Annexure A, as required by Section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying financial
statements;
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(b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢} The financial statements dealt with by this report are in agreement with the books of account;

{d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

{e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164 (2} of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure B’;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

{iy ~The Company does not have any pending litigations which would impact its financial
position as at 31 March, 2021;
(i)~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31° March, 2021;
{iii)  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31st March, 2021.

For Amit Desai & Co
Chartered Accountants
ICAl Firm Reg. No.: 130701W»__,, .

{Amit N. Desai)
Partner
Membership No. 032926

Mumbai: 25 April, 2021
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Annexure A to the Independent Auditor’s Report of even date to the members of DELTIN HOTEL &
RESORTS PRIVATE LIMITED, on the financial statements for the year ended 31st March, 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial

statements of the Company and taking into consideration the information and explanations given to us and

the books of account and other records examined by us in the normal course of audit, and to the best of
our knowledge and helief, we report that:

(ii)

(iii)

{vi)

(vii)

(viii)
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The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of the Order are
not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the Order are
not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, limited liability
partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3(iii){a}, 3(iii}(b), 3{iii){c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under Section 185 of the
Act. Further, the Company is exempt from Section 186; accordingly, the provisions of clause 3(iv) of the
Order relating to Section 186 are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under Sub-Section {1) of
Section 148 of the Act, in respect of Company’s products/services. Accordingly, the provisions of clause
3{vi} of the Order are not applicable.

{a) The Company is regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax, goods and service tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other material statutory
dues applicable to it. Further, no undisputed amounts payable in respect thereof were
outstanding, at the year end, for a period of more than six months from the date they became
payable.

{b} There are no dues in respect of income tax, sales tax, goods and service tax, service tax, duty of
customs, duty of excise, value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or Government
and no dues payable to debenture holders during the year. Accordingly, the provisions of clause 3(viii)
of the Order are not applicable.




{xiv}

(xv)

{xvi)

The Company did not raise any money by way of initial public offer or further public offer {including
debt instruments) and did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(ix} of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or reported
during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the provisions of
clause 3 {xi} of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the
Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the Act,
where applicable and requisite details have been disclosed in the financial statements, as required by
the applicable Ind AS. Further, in our opinion, the Company is not required to constitute audit
committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures.

The Company has not entered into any non-cash transactions with directors or persons connected with
them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934,

For Amit Desai & Co

Chartered Accountants
ICAI Firm Registration No. 130710W

Ry desed
/
(Amit N. Desai)

Partner
iMlembership No. 032926

Mumbai: 257 April, 2021
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Annexure B to the Independent Auditor’s Report of even date to the members of DELTIN HOTEL &
RESORTS PRIVATE LIMITED on the financial statemenis for the year ended 31st March, 2021

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of DELTIN HOTEL & RESORTS PRIVATE LIMITED
{"the Company’} as of and for the year ended 31st March, 2021, we have audited the internal financial
controls over financial reporting {‘IFCoFR’) of the Company of as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal Financial Controls over Financial Reporting (the ‘Guidance
Note') issued by the Institute of Chartered Accountants of India {'ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note issued by
the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate IFCoFR was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliabifity of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures that
{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
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provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that the
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such controls were operating effectively as at 31 March 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note over Financial Reporting issued by the ICAI.

For Amit Desai & Co
Chartered Accountants
ICAI Firm’s Reg. No.: 130710W

(Amit N. Desai)
Partner
Membership No.: 032926

Mumbai: 25™ April, 2021
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Deltin Hotel & Resorts Private Limited
Balance Sheet as at 31st March, 2021

{Amount in Rupees}
Note As at As at
No. 31st March, 2021 31st March, 2020

Particulars

f. ASSETS

Current Assets
Financial Assets
Cash and Cash Equivaients 2 21,215 34,801

TOTAL ASSETS 21,215 34,801

Hl. EQUITY AND LIABILITIES

Equity
{a) Equity Share Capital 3 1,00,000 1,060,600
(b} Other Equity 4 (3,23,785)| (2,23,785) {2,60,199) {1,60,139}

Current Liabilities

{a} Financial Liahilities

{iY Borrowings 5 2,25,000 1,75,000

(5} Trade Payables [

- total outstanding dues of micra enterprises and small

enterprises 16,812 ’

- total outstanding dues of creditors other than micro
enterprises and small enterprises

(b} Other Current Liabilities 7 3,188 2,45,000 2,000 1,985,000

- 18,000

TOTALEQUITY AND LIABILITIES 21,215 34,801

The accompanying significant accounting policies and notes are an
integral part of these financial statements

As Per Qur Report of Even Date
For Amit Desai & Co %m\ For and on hehalﬁo‘f"l}oard of Directors

fM{,LLLar-

f. % .
Chartered Accountants ”q-gﬁ‘\ \O Q;\‘!
™y
| i . i ] Y\
CAf Firm Regn. No 130710\5 o tiUmBA } 8
L1 ¥
{Anil Malani)

4 H
Q\M\A SN
WY G :
/ \ SO AL
Director Director

{Amit N. Desai)
DIN: 03102614 DiN : 00504804

Partner
Membership no. 03292

Mumbai: 25th April, 2021 2 umbai: 25th Aprit, 2021




Deltin Hotel & Resorts Private Limited
Statement of Profit & lLoss for the Year Ended 31st March, 2021

[Amount in Rupeses)

Particulars

Income:
Other income
Total Revenue

Expenses:
Finance Costs

Other Expenses
Total Expenses

Profit / {Loss) Before Exceptional Items & Tax
Exceptional ltems

Profit / {Loss) Before Tax

Tax Expenses

- Current Tax

- Deferred Tax

Total Tax Expenses

Profit / (Loss) After Tax for the Year

Other Comprehensive Income
Total Camprehensive income for the Year

Basic & Diluted Earnings Per Share
(Face Value of Rs.10/- Each}

The accompanying significant accounting poiicies and notes are an integral

part of these financial statements

Note Year Ended Year Ended
No. 31st March, 2021 31st March, 2020
8 118 295
2 63,468 1,01,350
63,586 1,01,645
(62,586) (1,01,645)
(63,586} (1,01,645)
(63,586) {1,01,645})
(63,586) (1,031,645}
10 {e) (6.36) {10.18})

As Per Qur Report of Even Date
For Amit Desai & Co

Chartered Accountants

ICAI Firm Regn. No.13071

Partner
Membership no. 032926

Director
DIN : 03102614

For and an hehg&@%oard of Directors
PW—J\L f—

{Anil Malani)
Director
DIN : ¢05048C4




Deltin Hotel & Resorts Private Limited
Cash Flow Statement for the Year Ended 31st March, 2021

{Amaount in Rupess}

Sr. . Yoar Ended Year Ended
Particulars
No. 3ist March, 2021 31st March, 2020
A. [CASH FLOW FROM OPERATING ACTIVITIES
Met Loss Before Tax (63,586) (1,01,645)
Adjustrments for:
Finance Costs 118 295
Operating Lass 8efore Warking Capital Changes (63,468) (1,01,350})
Adiustments For:
Trade Payables & Other Current Lizbilities - 18,125
Cash Genrerated From / {Used in) Operations (63,468) {82,225)
Less: Taxes Paid (Net of Refunds) - -
Net Cash Flow Generated From/([Used in) Operating Activitias (A) (63,468) {82,225}
B. |CASHFLOW FROM INVESTING ACTIVITIES
Net Cash Flow Generated From/f{Used in} Investing Activities [B) -
C. {CASH FLOW FROM FINANCING ACTIVIFIES
Finance Costs [128) {295}
Proceeds fram Short Term Borrowings 50,000 1,000,000
Net Cash Flow Generated From/(Used in) Financing Activities (€) 49,882 98,705
Net increase/ (Decrease) in Cash and Cash Equivalents {A+B8+C) {13,586) 17,480
Cash & Cash Eguivalents as at Beginning of the Period 34,801 17,321
Cash & Cash Equivalents as at the End of the Period 21,215 34,801
Reconciliation of cash and cash equivalents as per the cash flow statement
Compenent of {ash and Cash Equivalents includes:
Bank Balances
in Current Accounts 21,215 34,801

Notes
1
2} Figures in bracket indicate cash outflow.
3} Reconciliation of Financing Activities

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS - 7 an Statement of Cash Flow.

{Amount in Rupees }

Particulars As at Cash Flows As 2t
31st March,2020 31st March, 2021
Barrawings 1,75,000 50,000 2,25,000
Total 1,75,000 50,000 2,25,000
As Per Dur Report of Even Date
For Amit Desai & {o For and on behglf of B of Directors

Chartered Accountants
ICAl Firm Regn. No.130710W

A-dogn
/—‘—’—'—'_.,-
{Amit N, Desai)

Partner
Membership no, 032926

Mumbai: 25th April, 2021

Directer
DIN : 03102614

{Anil Maiani)
Directar
DIN : 00504804

oo




Deltin Hotel & Resorts Private Limited
Statement of Changes in Equity for the Year Ended 31st March, 2021

A}  Equity Share Capital

Particulars Amount in Rupees

Balance as at 1st April, 2019 1,00,000

Changes in Equity Share Capital -

As at 31st March, 2020 1,00,000

Changes in Equity Share Capital -

As at 31st March, 2021 1,00,000

B} Other Equity {Amount in Rupees)
QOther
Particulars Retained Earnings Comprehensive Total

Income

Balance as on 1st Aprif, 2019 (1,58,554) - {1,58,554)

rofit / (Loss) for the year (1,01,645) - (1,01,645)

Balance as on 31st March, 2020 {2,60,199) - (2,60,199)

Balance as on 1st April, 2020 {2,60,195) - (2,60,139)

Profit / (Loss) for the yvear (63,588) - (63,586}

Balance as on 31st March, 2021 {3,23,785) - {3,23,785)

As Per Our Report of Even Date
For Amit Desai & Co A @ For and on hehalf of Bogiof Directors
ICA Firm Regn. No.130710W '

q
M——-—/W

{Amit N. Desai)
Partner
Membership na. 032926

{Anil Malani)
Director
DiN : 00504804

Mumbai: 25th April, 2021




Deiltin Hotel & Resorts Private Limited
Nates the Financial Statements far the Year Ended 31st March, 2021

1 Statement of Significant Accaunting Palicies

Company Qverview
Deltin Hote! & Resorts Private Limited, incorporated on 21st December, 2016, The Company is engaged in Gaming & Entertzinment segment and itis
Subsidiary of Delta Corp Limited.

a) Basis for Preparation of Financial Statements

1 Compliznce with Ind AS

These finanaal statements have been prepared in accordange with the Indan Accounting Standards (hereafter referred to as the “Ind As”} as notified
by the dnistry of Corporate Affaws pursuant to Section 133 of Companies Act, 2013 (the “Act”} read with the Companies {indian Accounting
Standards (Ind AS} Rules, 2015 as amended and other relevant provisions of the Act and rules framed thereunder,

it} Historical cost convention

The financial statemants have been prepared on 3 historical cost basis, except certain financizl assets and habilities which are measured at fair valges.

i} Current and Non-Current dassification
Al assots and labilities have been classified as current or non-current as per the Company’s normal operating cycle {tweive months) and other
erzeria set out in the Schedule it to the Act,

B} Property, Plant and Equipment {including Capital wark-in-progress}
Property, plant and equipment are stated at cast less accumulated depreciation and impairment fosses, if any. Cost includes purchase price and
expenditures directly attributable 16 bringing them inte working condition for ite intended use,

Subsequent cost are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future
economic henefits associated with the item will flow to the Company and the cost of the item can be measured reliably, The carrying amount of any
caompanent accounted for as 2 separate asset is derecognised when replaced. All other repairs and maintenance sxpenses are charged to the
Staterment of Profit or Loss during the reporting period in which they are incurred,

Depreciation on Property, plant and equipment's is pravided under the straight line method over the useful lives of assets as preseribed in Schedule 1
to the Companies Act 2013 {“Act"}, and management befleves that useful life of assets are same as those preseribed In Schadule I to the Act.

The residual values 2re not mere than 5% of the Original cost of the asset. The assets residual values and useful lives are reviewed, and adjusted if
approprizte, at the end of each reporting period,

Gain or losses ansing from derecognisation of Property, plant and equipment are measured as difference between the net disposal proceeds and the
carrying amount of the assets and are recognized in the statement of profit and loss when the asset is derecognised,

c} Inventanes
There are na inventorias held by the Company.

d} Sepment Reporting

Operating segments are reported in @2 manner consistent with the internal reporting provided to the chief decision maker, Based on the
“rmanagement approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker [CODM) evaluates the Company's
performance and allocates resources based on an analysis of various performance indicators by business sepments. Accordingly, infermation has been
presented along with Business Segments. The Company is Operating in only one segment Gaming and Entertainment.

2 Borrawings

Borrowing are initially recognized at net of transaction costs incurred and measured at amorused cost. Borrowings are elassified as current lisbrities
unless the Company has an unconditicnal right to defer the settiement of the lability for at least 12 memths after the reporting period.

ffective interest method

The effective interest methed is a method of caleufating the amaortised cost of a debt instrument and of allacating interest expenses aver the refevant
period, The effective interest rate is the rate that exactly discounts estimated future cash payment {incfuding all feas and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected fife of the debt
nstrumant, or, where appropriate, & shorter penod, te the gross carrying amount on titiaf recognitian.
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Deltin Hotel & Resorts Private Limited
Notes the Financiai Statements for the Yeor Ended 3ist March, 2021
Revenue Recognition

Revenue 15 measured at the value of the consideration recewved or receivabla, The Company recognises revenue when the amount of revenue can be
refiably measured, it s probable that future economic benefits will flow to the Company and specific criteria have bean met for each of the
Cormpany's activities as descrbed below,

Revenye from Sale of goods & services

Sale of Goods & Senvices are recognized when significant risks and rewards of ownership are passed on to customers or when the full / complete
services have been provided. Sales are stated at contractual realizable value.

mterestincome

tnterest ineame from a financial asset is recognised Wwhen it 15 prebable that the economic benelits will flow to the company and the amount of
income can be measured refiably. Iaterest income is accrued on a timely basis, by reference to the amertised cost and at the effective interest rate
apphicable, which 1s the rate that exactly discounts estimated future cash receipls through the expected life of the financial 3sset 10 that assetl’'s net
<arrying armount on mitial recognition,

Employee Benefits
There s no Employee i the Company.

Foreiga currency transactions
There is na Foreign transaction during the year.

Incoms Tax

The tax expenze for the perniod comprises currant and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the extent that it
refates to items recogrized in the comprehensive incame or ik equity. In which case, the tax is alse recogmised in other comprehensive income or
equity.

Current Tox
Current tox assets and habilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax rates
and faws that are enacted or substantively enacted at the Balance sheet date,

Deferred Tax

Defarred tax is recognised on temporary differences arising between the tax bases of assets and Kabilities used in the computation of taxable profit
and thaw carrying amount in the financit statement. Deferred tax assets and labilities are measured using tax rates {and faws) that have been
enacted or substantially enacted by the end of the reporting period. The carrying amaunt of deferred tax lisbilities and assets zre reviewed at the
end of each reporting pericd,

Deferred tax azsets are recognised for all deductible temporary differencas and unused tax losses, enly i, it is probable that future tavable amounts
will be available to utilise those temporary differences and losses.

Deferred tax assets and liabikties are offset when there 15 2 legally enforceable right to offset current tax assets and habulities and when the deferred
tax balances relate to the same taxation authority, Current tax assets and tax labilities are off set where the Company has 2 legzlly enforceable right
to offset and intends either to settfe on a net basis, or ta realize the asset znd sattle the lizbility simultaneously.

Aimraum Alternate Tax [MAT)
NMinimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay
normal incame tax during the specified period. Such asset is reviewed at each Balance Sheet date and tha carrying amount of the MAT credit asset is
written down to the extent there is no longer a convinting evidence to the effact that the Company will pay normal income tax during the specified
penad.

Earnings Per Share

Basic Earpings per Share

Basic earmings per share is caleutated by dividing the profit attributable to owners of the company by the weighted average number of equity shares
outstanding during the financial year. Earnings considered in ascertaining the Company’s earnings per share is the net prafit for the pericd.

Diluted carnings per share

for the purpase of calculating diluted earnings per share, the net profit or loss for the period attnibutable to equity shareholdars and the weighted
average number of shares oulstanding during the penod is adjusted for the effects of all dilutive potential equity sharas,

Financiatinsteuments

A finanaial nstrument is any contract that gives rise to 2 financial asset in ane entity and a financial liability or equity instrument in another entity.

Financial Assels

. initial recognition and measurement

All financial assets and abflities are initially recognized at fair value. Transaction costs that aze directly attributable to the acquisition or issue of
finaneal assets and financial Habilities, which are not at fair value through profit or loss, are adjusted to the fair vafue on initial recopnition. Purchase
and sale of fmancial assets are recognised using trade date accounting.
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Deitin Hotel & Resorts Private Limited
Nates the Financial Statements for the Year Ended 3ist March, 2021

B, Subsequent measurement
a} Financiai assets carried at amortised cost {AC}

=

[

A financial asset is measured at amortised cost if 1t is held within a business modal whose objective is to hold the asset in order 1o collect contraciuat
cash flows and the contractual terms of the financial asset give tise on specified dates to cash flows that are solely payments of pringipal and interest
an the principal amount outstanding,

Financial assets at fair value throuph other comprehensive income [FYTOC))

A financial asset is measured at FVTOCH i it is held within a business model whose objective is achievad by both collecting contractus cash flows and
sefling financial aszets and the contractual terms of the financial asset give rise on specifizd dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Financial agsets at fair value through profit or loss (FYTPL)
A financial assel which is not classfied in any of the above eategaries are measured at FVTPL.

tpzirment of Financisl Assets
In accardance with Ind AS 103, the company applies the expected cradit loss model for evaluating impairment of financial assets other than these
measured at fair value through profit and loss [FVTPL),

Expected credit losses are measurad through a loss allowance at an amount equal ta:

Tha twelve months expected credit losses (expected credit Tosses that result from those defsult events on the financial instrument that are possible
with 12 months after the reporting date); or

FullTifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For trade receivables Company apphes ‘simphfied approach’ which requices expected iifetime losses ta be recognises from mitial recognition of the
receivables. The Company uses historical default rates to determine impairment |oss on the portfolio of trade receivables. At every reporting date
these historical default rates are reviewed and changes in the forward lacking estimates are analysed,

For other assets, the Company uses 12 months ECL to provide for impairment loss where there is no significant increase in credit risk. If there is
sigmificant increase in credit risk full lifetime ECLis used,

Financiai Liabilities

Initial Recognition and measurement
All financial liabilities are recogrised initially at fair value and, in the case of loans, net of directly attributable transaction costs,

Subsequent measurement

Financial liabilities at FVTPL

Finangial liabiéities at FVTPL include financial liabilities held for trading and financial liabilities designated upen initial recagnition as FYTPL. Financial
linbihties are classified as held for trading if they are incurred for the purpese of repurchasing in the near term. Gains or losses on liabifities held for
trading sre recopgnised in the Statement of Profnt and Loss,

Financral guarsntee contracts issued by the Company ara those contracts that require a payment to be made to reimburse the holder for a loss it
ncurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee
contracts are recognised initially as a hability at fair value, adjusied for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance detarmined as por impairment requiremants of ind
AS 109 and the amount recognised Jess cumulative amortisation, Amortisation is recognised as finance income in the Statement of Profit and Loss.

For trade and other paysbles maturing within ene year from the balance sheet date, the carrying amounts approximate fair value due to the short
term maturity of these instruments.
Financial tabilities at amortised cost

After initial recognition, interest-bearing loans are subsequently measured at amortised cost bsing the effective interast rate methed.

Whera the terms of a financial hability is re-negotiated and the Company issues equily instrumants to a creditar to extinguish all or part of the Hability
{debt for equity swap), a gain or loss is recognised in the Statement of Prafit and Loss; measured as a difference between the carrying amount of the
financial lizbility and the fair value of equily instrument issued,

Cifseiting financial instruments

Finzncial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle an a net basis, to realise the assets ond settle the liabilities simultaneously.
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Delti Hotel & Resorts Privaze Limited
Notes the Financial Statements for the Year Ended 315t March, 2021
Significant management judgments in applying accounting policies and sstimation uncertainty
The estimates and judgmants used in the preparation of the finaneisl statements are cantinuously evaiuated by the Company and are based on
hestorical experience and varfous other assumptions and factors {including expectatians of future events) that the Company believes ta be reasonable
under the existing circumstances. Bifference between actual results and estmates are recognized in the perfod in which the results are known/
matenabzed

The said estimates are based on the facts and events, that existed as at the reparting date, or that cceurred after that date but provide additionat
ewidence about conditians existing on the reporting date,

Irmpairment of non-financial assets

Assessment is done at eath Balante Sheet date to evaluate whether there is any indication that a non-financial asset may be impaired, if any
indication exists, the Company estmates the assel’s recoverable amount. An a2sset’s recoversble amount is the higher of an asset's or Cash
Generabing Umts (CGU's) fair value less costs of disposal and its value in use, it is determined for on indiidust asset, unless the asset does not
generate cash inflows that are largely independent of those from othar assets or a groups of assets, Whare the carrying amount of an asset or GGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount,

in assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that refiects current
market assessments of the time value of maney and the risks specifie to the assel. in determining fair value less costs of dispasal, recent market
transactions are aken into acceunt, i no such transactions can be ientified, an spproprate vaivation model is used.

Depreciation / amortisation and useful lives of property, plant and equipment / intangible assets

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after taking inte account their estimated residual value,
Management reviews the estimated useful lives and residual values of the assets annually in order to determine the smount of depreciation to be
recorded during any reponting period, The useful hves and residuzl values are based on the Company’s historical experience with similar assets and
take ino account anticipited technological changes. The depreciation for future periads is adjusted ¥ there are significant changes from previous
estimatas.

Recoverability of trade receivable

Judgments are required in assessing the recaverability of overdue trade receivables and determining whether 3 pravision apainst thase receivables is
required. Faeters considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and 2ny possible
actions that can be taken to mitigate the risk of non-payment.

Pravisions and Contingent Liabilitics
Provisions are rocognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of
resources will be required 1o settle the abligation and the amount can be reliably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the lizbility. When discounting is used, the increase in the pravision due to the passage of time is recognised as a finance cost.

Contingent Liabilities are disclosed in respect of posiible obligations that arise from past events but their existence will be confirmed by the
occurrence or non-occurrence of one ar more uncertain future events not wholly within the control of the Company or where any present obligation
cannpt be measured in tarms of future outflow of resources or where a raliable astimate of the obligation cannat he made,

impairment of financial assets

The imparment provisions for financial assets are based on assumptions sbout risk of default and expected cash foss rates. The Company uses
judgement in making these assumptions and selecting the inptis to the impairment caleulation, based on Company's past history, existing market
conditions as well as forward looking estirnates 2t the end of each reperting peniod.

Fair vajue measurement

Management uges valuation techniques to determine the fair value of financial instruments (where active market guotes are not available} and non-
financial assets, This mvaives developing estimates and assumptions consistent with how market partioipants would price the instrument,
Management bases its assumptions on abservable data as far 25 possible but this is not always available. In that case mansgement uses the best
information available. Estimaled fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the reporting
date.

Recent accounting pronpuncements

Neyw and amended standards adopted by the Company

Tha company has applied the foltowing standards and amendments for the first time for their annusl reporting period commenting 1 Agril 20201

* Defintion of materal - smendmentstoInd AS Tand ind AS 8

* Dehinition of business - amendments to Ind AS 103

» Covid-19 related concessions - amendments to ind AS 116

+ Interest rate henchmark reform - amendments to Ind AS 169 and ind AS 107

The amendments histed above did not have any impact on the amounts recognised in prior periods 2nd are not expected to significantly effect the
current or future geriods

Mirustry of Corporate Affairs {("MCA"} notifies new stzndards or amendments to the existing stzndards. There is no such notiication which would
have been appheable from 15t Aprd, 2021, MCA issued notifications dated 24th March, 2021 to amend Schedule i to the Comparnses Act, 2013 1o
enhance the diszlozures required 16 be made by the Compzny in its financial statements, These amendments are applicable to the Company.




Deltin Hotel & Resorts Private Limited
Notes to the Financial Statements for the Year Endad 31st March, 2021

{Amount in Rupees)

Cash and Cash Equivalents

As at 31st March,

2021 2020
Balances with Bank in a Current Account 21,2158 34,801
Total 21,215 34,801
. . As at 31st March, 2021 As 3t 31st March, 2020
Equity Share Capital:
No. Amount in Rs. No. Amountin Rs.
Authorised:
Equity Shares of Rs.30/- Each 16,000 1,080,000 10,000 1,00,000
Tatal 1,00,000 1,00,000
Issued, Subscribed And Fully Paid-Up:
Equity Shares of Rs. 10/- Each 10,000 1,00,000 10,00G 1,060,000
Total 1,00,000 1,00,000
a) Recondiliation of the Equity Shares at the Beginning and at the End of the Reparting Year
. As at 31st March, 2021 As at 31st March, 2020
Particulars — -
Na. Amount In Rs. No. Ampuntin Rs.
At the Beginning of the Period 10,000 1,00,000 10,000 1,00,000
issued During the Period - - - -
Bought Back During the Period - - - -
Outstanding at the End of the Period 10,000 1,000,000 10,000 1,00,000

b} Terms/Rights attached to Equity Shares
The Company has only one class of Eguity Shares having a par value of Rs.10/- per share. Each holder of Equity Shares is entitled to one vote per share. In the event of
liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, The
distribution will be i proportion to the number of Equity Shares held by the shareholders,

£} Detaiis of Equity Shareholders Holding More Than 5 % Shares in the Company

Particutars As at 31st March, 2021 As at 31st March, 2020
No. of Shares No. of Shares
% of Holdi % af Holdin
Held % of Holding Held a ing
Delta Corp Limited - Holding company 10,000 100.00% 158,000 100.00%

{Amaount in Rupees)

As at 31st March,

Other Equit
erEauty 2021 2020
Retained Earnings
Opening Balance (2,60,199)} {1,58,554)
(+) Net Profit/{Loss) For the year {63,586} {1,01,645}
Closing Balance {(3,23,785} {2,60,199)
Total {3,23,785) (2,60,1589)
{Amaount in Rupees)
N As at 31st March,
Borrowings
2021 2020
Unsecured Borrowings
From Holding Company 2,25,000 1,785,000
IRepayable on Demand & Interest free}
Total 2,25,000 1,75,000
[Amount in Rupees)
A
Trade Payables s at 34st March,
2021 2020
Micra and Small Enterprises 16,812 -
Others e - 18,000
e DESA R
Total s O 16,812 18,000
N P
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Deltin Hotel & Resorsts Private Limited
Netes to the Financial Statements for the Year Ended 31st March, 2021

Details of dues to Micre and Small Enterprises as defined under the MSMED Act, 2006.

The Company has sent letters to suppliers to confirm whether they are covered under the Micro, Small and Madium Enterprises Development Act, 2006 as well as whether they
have file required memarandum with the prescribad authorities. Based on the confirmation received, if any, the detail of outstanding are as under:

{Amount in Rupees)

Partizulars

As at 31st March,

2021

2020

The principal amount remaining unpaid at the end of the period

The interest amount remaming unpaid at the end of the period

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amount of the payment made
to the supplier beyond the appointed day during the period

The armount of interest due and payable for the period of delay in making payment {which have been paid but beyond the appointed
day during the period) but without adding the interest specified under the MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting period

The amount of further interest remaining due and payable even in the succeeding periods, until such date when the interest dues as
above are actually paid to the smail enterprise for the purpose of disallowance as a deductible expenditure under Section 23 of the
MSMED Act, 2006

16,812

{Amount in Rupezes}

As at 31st March,

h t Lizbiliti
7 Other Current Liabilities 7071 3020
Duties & Taxes Payable 3,188 2,000
Total 3,188 2,000
{Amount in Rupees)
. Year Ended
8 Finance Costs
2021 2020
Bank charges 118 295
Total 118 295
[Amount in Rupees)
Year Ended
9 Other Expenses
2021 2020
Payment to Audtors
- Audit Fees 50,150 44,692
- Company Law Matters - 20,080
- Out of Packet Expenses - 1,534
50,150 65,306
Filing Fees 1,518 3,079
Lepal & Professional Fees 11,800 31,965
Total 63,458 1,031,350

1G QOther Notes to the Financial Statements

a Theres no Contingent liabilities as on balance sheet date.

b Segment Disclosures

Since there is only one segment in which Company is operating, segment reporting as required under the Ind AS 108 on *Cperating Segment” is not appheable.

¢ Various Debit and Credit balances are subject to confirmations/recenciliation and consequent adjustments, if any. The Company Is of the view that reconcillation(s}, if any,
arising out of final settlemant of accounts with these parties is not likely ta have any material impact on the accounts. The Current Assets, Loan & Advances are stated in

the balance sheet at the amounts which are at least realizable in grdinary course of business,
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Related Party Distlosures:

(A} Related parties and transactions with them during the period as identified by the Management are given below:

{i) Holding Company
Delta Corp Limited (DCL)

{is) Individuals having Significant Influgnce

Deltin Hotel & Resorts Private Limited

wr. Jaydev Mody {JM) - Chairman of Halding Company

{7i) Key Management Personnel's (KMPs)

tr. And Malani {AM] - Director
Mr. ianoj Jain (MJ] - Director

{iv] Individual or their relatives jointly having significant influgnce directly or indirectly :

Mr. Jaydev Mody (IM) - Chairman of Holding Company

Notes to the Financial Statements for the Year Ended 31st March, 2021

(v} Enterprises over which person mention in {iv] above exercise significant influence directly or indirectly :

Freedom Registry Limited (FRL)

{B} Betails of transactions carried out with Related Parties :

{Amount in Rupees)

Enterprises over which individual
or their relatives as mentioned in

Holdi Total
Particulars of Transactions olding Company {A} {iv) above exercises significant
influence or directly or indirectly
2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
Loan Taken
oClL 50,000 1,00,000 - - 50,000 1,066,000
Total ! 50,000 1,006,000 - - 50,000 1,806,000
Sharing of Resources*
ncL - - - - - -
Total : - - - - - .
Protessional Fees
FRL - - 5,900 2,950 5,900 2,950
Totai : - - 5,900 2,950 5,900 2,950
Outstanding as on 315t March
Loan Taken
DCL 2,25,000 1,75,000 - - 2,25,000 1,75,000
Total: 2,25,000 1,75,000 - - ©2,25.000 1,75,000
Earnings Per Share:
[Amaunt in Rupees)
Particulars 2020-21 2029-20

Net Profit / (Loss) After Tax {63,586) {1,01,645)
Numerator used for Calculating Basic Earnings Per Share {53,586) (1,01,645)
Weighted Average Number of Equity Sh Used as Denominator f

gried Averope umner of Bquity shares nominater ter 16,000 10,000
Calculating Basic & Diluted Earnings Per Share
Basic & Diluted Earnings Per Share {6.36)
Nominal Value Per Equity Share 10.00




Deltin Hotel & Resorts Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2021

f  Liguidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through zn adeguate
amount of committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying
businesses, Company treasury maintains flexibility in funding by maintaining availability under committed credit lines. Management monitors rolling
forecasts of the Company’s fiquidity position {comprising the undrawn borrowing facifities below} and cash and cash equivalents on the basis of

expected cash flows.

Maturity Profile of Financial Liabilities as an:

{Amount in Rupees)

Maturities of Financial Ltiabilities

31st March, 2021

0to 1year 1to 5 years S years & above
Barrowing 2,25,000 B -
Trade Payabies 16,812 - -
2,41,812 - -

Maturity Profile of Financial Liabilities as on:

{Amount in Rupees)

Maturities of Financial Liabilitics

31st March, 2020

0tolvyear 1to 5 years 5 years & above
Barrowing 1,75,000
Trade Payables 18,000 - -
1,93,000 - -

g Capital Risk Maragement

The Company manages its capital to ensure that it will be able to continue as going concern whiie maximizing the return to stakeholders through the
aptimization of the debt ang equity balance. Yhe capital structure of the Company consists of net debt (borrowings as detailed in note 5 and offset by

Cash & Cash Equivalents) and total equity of the Company.

The Company determines the amount of capital required on the basis of annual a5 well as long term pperating plans and other strategic investment
plans. The funding requirements are met through long-term and short-term borrowings. The Company monitors the capital structure on the basis of

total debt to equity ratio and maturity profile of the overall dabt portfolio of the Company,

Particulars

31st March 2021

31st March, 2020

The capital components of the Company are as given below:
Total Equity

Short Term Borrowings

Total Debt

Cash & Cash Equivalents

Net Debt

Deht Equity Ratio

h  Interest Rate Rislk & Sensitivity Analysis
There is ne interest bearing borrowing taken by the Company.

i Other Risks

{2,23,785) {1,60,199)
2,25,000 1,75,000
2,25,000 1,75,000

21,215 34,801
2,46,215 2,09,801
(1.10) {1.31)

The Company is not significantly exposed to Capital Risk, Credit Risk, Equity Price Risk & Qther Price Risk.

}  Fair Value Disclosures

{Amount in Rupees)

31st March 2021 315t March, 2020
Categaries of Financial instrurmentis: FVTPL FUTOCI Amortised Cost FVTPL FVTOoC) Amortised Cost
Financial Assets
Cash and Cash tquivatents - 21,215 - - 34,801
- 21,215 - - 34,861
Financial liahilities
Barrowing - 2,25,000 - - 1,75,000
Trade payables - 16,812 - - 18,000
- 2,41,812 - - 1,93,000

k  There i3 no hiabitity for income Tax as Company has incurred losses during Current year and Previous Year.

| The Financial Statements were authorised for issue by the directors on 25th April, 2021,

For Amit Desal & Co
Chartered Accountants
ICAL Firm Regn. No.130710W

Pindege

{Amit N, Desai)

Partner
Wembership no, 032926

fiumbar 25th April, 2021

DIN ;03102614

Mumbai: 25th Agril, 2021

Forandonb wrd of Directors

{Anil Malani)
Director
DIN : C0504804




