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Cabinet may Take Stock of IDBI-LIC Deal

Expected to soon consider lender's proposal to issue fresh equity to LIC and make an open offer for bank shareholders later

Dheera).Tiwarl
@timesgroup.com

New Delhi: The cabinet is expec-
ted to soon consider IDBI Bank's
proposal to issue fresh equity to
the Life Insurance Corporation of
India (LIC), offering the insurer a
controlling51% stakein thelender
as the government pushes for the
deal tobe completed by September.

The proposal also envisages an
open offer for IDBI Bank sharehol-
dersby LIC once the transactionis
complete. The government does
not see any need for parliamenta-
Iy approval

“IDBI has shared the proposal
made by LIC to acquire 51% stake
in the bank,” said a top official
“We will seek approval from the
cabinet. After that, the two inde-
pendent boards (of LIC and IDBI)
can take a decision as per the exis-

tingregulations.”

IDBI Bank has sought cabinet app-
roval as the government’s stake will
decline to below 50% subsequent to
the preferential offer of equity to
LIC. The government currently
holds an 85.96% stake in the bank.

The government is kKeen that
both IDBI and LIC complete thede-
al before September to0 avoid ha-
ving t0 infase funds. “The govern-
ment will not need to infuse any
capital in the bank to help it meet
the regulatory requirements,” sa-
id the official cited above.

A senior IDBI Bank execuiive con-
firmed that the bank will issuefresh
equity and thecapital will be used to
further strengthen the bank. “This
is not disinvestment in the sense
that the government will earn reve
nue from the stakesale. ™ he said.

Once the IDBI Bank board gives
its nod to be acguired by LIC, the
insurer will submit a formal appli-

Wil seek approval
from RE! once IDBI

said inhis FY17budgetspeech that
theprocess had already begun and
the government would also consi-
der the option of reducing iis sta-

board approves Ke to less than 50%.
The unions of both LIC and IDBI
NG 3 3l red Bank have voiced their concerns
pproval requ over the proposed deal.
from Parfiament o

LIC HAD DONE its
due diligence as per

IRDAI directions

cation to the banking sector regu-
lator, the Reserve Bank of India. to
allow it acquire the lender.
Pariiament nod not required
Another government official sa-
id parliamentary approval is not
required as the government in its

union budget had said that it will
lower its stake t0 below 50%.
“Since the budget was approved
by the parliament, there isno furt-
her requirement to seek another
approval,” hesaid.
Finance minister Arun J:-lfﬂE]f

All India IDBI Officers’ Associa-
tion general secretary Vithal Ko
teswara Rao said that the govern-
ment cannot renege on its assu-
rance to parliament that its stake
wouldn't drop below 51%.

“We have approached some par-
liamentarians who will be rai-
sing this issue on our behalf,” he
said. Former finance minister P
Chidambaram had made this
pledge in 2004.

The official cited above said that
the earlier assurance didn't hold,
since the budget proposing a re-
duction in the government stake
was later maseﬂ by parhament.

Indians’ Deposits in Swiss Banks Dlp 34.5% in 17

FM cites data provided by Switzerland govt, says reports last month misinterpreted SNB figures
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»The widely quoted SNB data
does not give right picture

*It includes, among others,
deposits of Indians in Swiss
banks operating in India

»Swiss authorities have
provided BIS data for Indian
deposits in Swiss banks

»The data show sieady
decline in such deposits

2016
2017

Our Bureau

New Delhi: Indian deposits in
Swissbanksdeclined 34.5% in 2017
from a year ago and by 80% since
2013, the government has said, ci-
ting data provided by the Switzer-
land government that refuted re-
cent reports that such deposits
had risen 50% last year.

Finance minister Pivush Goyal
on Tuesday told RajyaSabhathat
he had discussed the issue with
Swiss authorities who gave a
written reply saying media re-
poris last month misinterpreted
Swiss National Bank (SNB) data
to claim money parked by Indi-
ans in Swiss banks rose to CHF
1.01 billion, or ¥7.000 crore, in
2017 after falling for three conse-
cutive years.

The finance minister accused
Congress president Rahul Gandhi
of misleading the nation and hur-
ting iis image internationally. “I

think Rahul Gandhi should expla-
in to the nation why he is malig-
ning the image of the country on
baseless report,” he told reporters
outside Parliament.

Deposits in Swiss banks for long
have been considered black mo-
ney in popular Indian discourse.

“They say more often than not,
the media reports have not taken
into account the way the figures
have to be interpreted, which has
resulted inmisleading headlines
and analysis. This is (the Swiss)
oovernment response,” the fi-
nance minister said.

Swiss National Bank data inclu-
des non-deposit labilities, busi-
ness of Swiss branches located in
India, inter-bank iransactions
and fiduciary Hability.

The Swiss authorities have told
India, according to their commu-
nication released by the govern-
ment, the more reliable data sour-
ce for deposits held in Switzerland
is the Locational Banking Statis-

tics (LBS) of Bank of Internatio-
nal Settlements.

LLBS measures international
banking activity from a residen-
ce perspective, focusing on the
location of banking office and
captures around 95% of all cross-

The finance minister said the
automatic exchange of informa-
tion based on common reporting
standard has commenced from
2017 with many countries, which
will enable India to receive fi-
nancial account information of

border banking Indianresidents.
= activity. “This will also be useful in
Goyal accuses This data shows bringing the unaccounted inco-
Congress that Indian depo- meandassetstotax,” hesaid,ad-
presigent gits in Swiss ding that the Narendra Modi go-
RahuiGcandhli Dbanks have fallen vernment has taken a series of
ofmisieaging Dy 345% t0 $524 measures against black money
the nation million in 2017 and the world was acknowled-
and hurting from $800 million gingitsefforts.
its iImage in 26, and by ‘These steps included setting up
globally 80.2% between of aspecial investigation team on
2013 and 2017. black money soon after taking offi-

“This data source shows that
the liabilities in the form of lo-
ans and deposits of Swiss-domi-
ciled banks towards Indian non-
banks decreased by 44% between
2016 and 2017,” said a non-paper
to Goyal by Swiss ambassador
Andreas Banm.

ce and a new law making non-dis-

closure of overseas assets apunis-
hable offence.

It also inked fresh treaties with
switzerland for sharing for infor-
mation and amended those with
Mauritins and Singapore to curb
round-tripping.

Govt says RBI Has
Teeth to Keep Private,
Public Banks in Check

Puts onus back on the
regulator to monitor
lapses by all lenders,
including the PSBs

OurBureau

New Delhi: The government said
the Reserve Bank of India has ade-
quate powers to regulate both pub-
lic and private sector lenders and
put the onus back on the regulator
to monitor lapses by all lenders, in-
cloding state-run ones.

The Banking Regulation Act of
1949 allows the regulator to inspect
a bank., its books and its accounts,
minister of state for finance Shiv
PratapShukla said in adetailedre-
ply to a question in the Rajva Sab-
haon Tuesday.

“The powers of RBI are wide-
ranging and comprehensive to deal
with various sitoations that may
emerge in all banks, including pub-
lic sector banks,” Shukla said inre-
sponse to a question on whether the
RBI has adeguate powers to regula-
te public sector banks. The central
bank had said after the Punjab Na-
tional Bank fraud earlier this year
that stateowned banks are not
completely regulated by the RBI.

Shukla listed eight provisions of
the Banking Regulaiion Act to
highlight the powers enjoved by
the regulator over all banks. These
include powers to inspect the bank
and its books and accounts, exami-
neon oath any director or officer of
the bank, direct special andits and
order the bank to initiate insolven-
cy resolution proceedings in re-
spect of defaults, among others.

In the case of nationalised banks
and the State Bank of India, thego-
vernment said the RBI's nominee
director is a member of the mana-
gement committee of the board
that exercises the powers with re-
gard to credit proposals above a

Not Powerless

Govt says RB! has enough
powers to regulate both public
and private sector banks
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specified threshold.

RBI approves the appointment
and sets the remuneration of bank
auditors and can appoint additio-
nal directors on the boards of na-
tionalised banks and SBI's ceniral
board, the government said.

“RBI also maintains the Ceniral
Repository of Information on Lar-
ge Credits on ageregate fund-based
and non-find-based exposures of
5 crore and above of all banks.
Further, RBI maintains the Central
Fraud Registry and banks report
all frands involving amount above
7l lakh to RBL"™ the minister said.
“In addition, RBI'S master direc-
tions on frands lay out guidelines
on categorisation, reporting and
review of frands, along with norms
for consegquent provisioning.”

After the r14,000-crore fraud alle-
gedly perpetrated by Nirav Modi
in PunjabNational Bank had come
to light in February, RBI governor
Urjit Patel noted in a lecture that
public sector banks are not comp-
letely regulated under the Ban-
King Regulation Act of 1949,

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 JUNE 2018

(% in crores, except per share data)

Quarter ended

30 June 2018

30 June 2017
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2018

{Unaudited)

(Unaudited)

Income
a) Revenue from operations
b) Cther income

Exiraordinary items)

Extraordinary items)

Net Profit for the period (before Tax, Exceptional and/or
Net Profit for the period before Tax (after Exceptional and/or

Net Profit for the period after Tax, (after Exceptional and/or
Exiraordinary items and after minority interest)

Total comprehensive income for the period
[Comprising Profit for the period (after tax)
and other comprehensive income (after tax)]

657.02
2.38
72.35

70012
2.80

77.47
72.35 78.22
45.57 50.98

45.53

Equity share capital (Face value of Re 1/- per share) 15.90

Reserves (excluding revaiuation reserve)
as shown in the audited balance sheet of the previous year

Eamings per share (of Re 1/- each) (not annualised)
a) Basic:
b) Diluted:

Notes:
The above financial resuits have been reviewed by the Audit Commiltee and approved by the Board of Direclors at their
respective meetings held on 24 July 2018 and have undergone "Limited Review’ by the statutory auditors of the Company.

The above resulls have been prepared in accordance with the pnnciples and procedures of the Indian Accounting
Elmi AS') Hsﬁnmhﬁﬂdt .2ﬂ1 :;.rndaf the Companies {Indian Accounting Standards) Rules, 2015 as specified under section 133 of the
ompanies Act, ;

Additional infermation on standalone financial resuits is as follows:

Quarter ended

30 June 2018 30 June 2017
(Unaudited) (Unaudited)

31 March 2018
(Audited)

Income
614.11
6.68
7734
20.47
50.41

669.00
5.32
80.05
2214
51.66

2628.25
23.51
381.55
252 .32
251.70

a) Revenue from operations

b) Other income

Net Profit before tax

MNet Profit after tax

Total comprehensive income for the period

Post the applicability of Goods and Service Tax (GST) with effect from 1 July 2017, Revenue from Operations are required to
be disclosed net of GST in accordance with the requirements of Ind AS. Accordingly, the Revenue from Operations for the
quarter ended 30 June 2018 is not comparable with the cormesponding quarter ended 30 June 2017 presented in the financial
results which is reported inclusive of Excise Duty.

The above is an exiract of the detailed format of Financial Results for the quarter ended 30 June 2018 filed with the Stock
Exchanges under Regulafion 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations 2015. The full
format of the Standalone and Consolidated Financial Results are available on the website of BSE and NSE at
www_bseindia.com and www.nseindia.com respectively and on the Company's website at www kajariaceramics.com.

For and on behalf of the Board

Place: New Delhi

Date: 24 July 2018 Ashok Kajaria

Chairman & Managing Director

KAJARIA CERAMICS LIMITED
Regd. Office: SF-11, Second floor, JMD Regent Plaza, Mehrauli-Gurgaon Road, Village Sikanderpur Ghosi, Gurgaon -122001 (Haryana)
Corporate Office: J-1/8-1 (Exin), Mohan Co-operafive Industrial Estate, Mathura Road, New Dethi-110044
Ph.: 91-11-26946409 | Faxx 91-11-26949544  91-11-26946407
CIN: L26924HR1985PLC056150, E-mail: investors@kajariaceramics.com, Website: www kajariaceramics.com

T St (Figures are Rupees in Crores unless specified)
31 March 2018
{Audited) Sr _ Quarter Ended | Year Ended Quarter Ended
No Particulars 30™ June, 2018 | 31* March, 2018 | 30™ June, 2017
5 Unaudited Audited Unaudited
2782.55 1 |Total Income from Operations 187.28 607.66 128.62
10.84 Net Profit / (Loss) for the period
354.57 2 |(before Tax, Exceptional and/or 64.11 228.12 33.17
Extraordinary items #)
AR Net Profit / (Loss) for the period
23406 3 |before tax (after Exceptional and/or 64.11 229.17 35.02
Extraordinary items #)
534 42 Net Profit / (Loss) for the period
4 |after tax (after Exceptional and/or 41.41 1565.55 22.30
Extraordinary items#)
Total Comprehensive Income for the
period [Comprising Profit / (Loss)
> for the period (after tax) and Other 40.30 SRS 20.31
Comprehensive Income (after tax)]
6 |Eqguity Share Capital 26.76 26.76 26.71
Reserves (excluding Revaluation
7 |Reserve)as shown in the Audited - 1,655.98 -
Balance Sheet of the previous year
Earnings Per Share (of ¥ 1/- each)
Standards (for continuing and discontinued
8 |operations) -
 In crores) Basic: 1.55 5.92 0.90
Diluted: 1.54 5.92 0.90

The Financial details on standalone basis are as under :
(Figures are Rupees in Crores unless specified)

Sr Quarter Ended Year Ended Quarter Ended
o Particulars 30*™ June, 2018 | 31* March, 2018| 30" June, 2017
Unaudited Audited Unaudited
1 |Income from Operations 109.91 375.80 80.36
2 |Profit Before Tax 44 .17 160.23 29.48
3 |Profit After Tax 28.61 104.56 18.81

Note:

website http://www deltacorp,in/pdf/

D)

Place: Mumbai
Date: 23 July, 2018

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites
of BSE and NSE at www,bseindia,com and www,nseindia,com respectively and on Company’s

arter-j

# = Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in
accordance with Ind=-AS Rules / AS Rules, whichever is applicable

ne-201

For Delta Corp Limited

(Jaydev Mody)
Chairman

DIN: 00234797
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2018
(X IN LAKHS)

STANDALONE CONSOLIDATED

fo1., st U, TRTEE, @ PARTICULARS Quarter Ended | Year Ended| Quarter Ended|Quarter Ended| Year Ended |Quarter Ended
e, 9 e, A 30.06.2018 | 31.03,2018| 30.06.2017 | 30.06.2018 | 31.03.2018 | 30.06.2017
i %, ofarie, _ Unaudited Audited Unaudited Unaudited | Audited | Unaudited
71 HRed, T wH, A, Total income from Operations 19,851 1,04,718 28,619 26,327 1,34,433 34,956
m,{fﬁ‘:g SHATHES Net Profit/(Loss) for the period (before Tax, Exceptional 3,801 21,770 4,690 4,784 25,300 5,134
and/or Extraordinary items)
e — Net Profit/(Loss) for the period before Tax (after 3,801 21,770 4,690 4,784 25,300 5,134
ﬁﬁq Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period after Tax (after 2,504 14,399 2,981 3,130 , 3,321
ﬁﬂﬁ%g Exceptional and/or Extraordinary items)
et wrafer : Total Comprehensive Income for the period (Comprising 2,131 17,065 2,763 3,648 , 3,087
FEqaE TR, 3 1 OEE, Profit / (Loss) for the period (after tax) and Other
i Fee v T,

Comprehensive Income (after tax)

Equity Share Capital

Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of previous year

Earnings Per Share (of Rs.10/- each) (for continuing and
discontinued operations)

HidTg (J4), Has ¥oo o,
CIN : L24100MH1983PLC029442

T 1 481 17 EE¥0 1013,
T ¢+ 1T BE¥e £13%

#14 : investorservices@lupin.com
FaEEE : www.lupin.com

i Basic: {in Rs.) 24.46 140,63 29.12 30.57 166.46
S| h Diluted: (in Rs, 24,46 140,63 29,12 30,57 166,46
et (fafEn sy g Y o } Notes: { :
ﬁﬁﬁﬁﬁ b V| g lamiea e« A I
Ry e 2 — 1. The above is an exiract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Ro gy S TR s () (T) = grom e
S T g 2 B |« Q@_ Disclosure Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available on the Stock Exchanges website (www.bseindia.com,
T AEer 4o guEn, wme | ’ ja!,.{__, Sl www.nseindia.com) and on the Company website (www.thirumalaichemicals.com).
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2, The Audit Commitiee has reviewed and the Board of Directors have approved the above results at their respective meetings held on 24 July 2018,

FOR THIRUMALAI CHEMICALS LIMITED
Sd/-

mﬂ‘gﬁ R. PARTHASARATHY
Faamror « ad @ www.zanduayurveda.com Place : Mumbai MANAGING DIRECTOR
ﬁ“ﬁﬂﬂ 2, ote @ Helpline: 1-860-108-1001 (9:30am - 6:30pm) Date * 24th July, 2018 DIN: 00092172
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* CIN No: L65493PN1990PLC058817 » Tel No. 91-22-4079 4700 » Fax No. 91-22-4079 4777
* Email ID: secretarial@deltin.com + Website: www.deltacorp.in

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30™ JUNE, 2018
(Figures are Rupees in Crores unless specified)

Quarter Ended Year Ended Quarter Ended

:; Particulars 30" June, 2018 | 31* March, 2018 | 30" June, 2017
i Unaudited Audited Unaudited
1 |Total Income from Operations 187.28 607.66 128.62
MNet Profit / (Loss) for the period
2 |(before Tax, Exceptional and/or 64.11 228.12 33.17

Extracrdinary items #)
Net Profit / (Loss) for the period

3 |before tax (after Exceptional and/or 64.11 229.17 35.02
Extraordinary items #)

MNet Profit / (Loss) for the period
4 |after tax (after Exceptional and/or 41.41 155.55 22.30
Extraordinary items#)

Total Comprehensive Income for the
period [Comprising Profit / (Loss)

END OF CASH.

5 for the period (after tax) and Other 40.30 19054 2031
Comprehensive Income (after tax)]

6 |Equity Share Capital 26.76 26.76 26.71
Reserves (excluding Revaluation

7 |Reserve)as shown in the Audited - 1,655.98 s
Balance Sheet of the previous year
Earnings Per Share (of ¥ 1/- each)

= (for continuing and discontinued
ﬁ FTMON EY presents 8 |operations) -

Basic: 1.55 5.92 0,90
Diluted: 1.54 5.92 0.90

CREDITLINE

Say good-bye to month end cash crunch with ETMONEY CreditLine.

The Financial details on standalone basis are as under :
(Figures are Rupees in Crores unless specified)

Quarter Ended Year Ended Quarter Ended
PV THOW 0 O ST ORN 10 MOy, :: Particulars 30" June, 2018 |31 March, 2018| 30" June, 2017
: Unaudited Audited Unaudited
® C_ - mass 1 |Income from Operations 109.91 375.80 80.36
@ - %@1 2 |Profit Before Tax 44,17 160.23 29.48
. : : _ 3 |Profit After Tax 28.61 104.56 18.81
Borrow as little as 3,000 Complimentary card with upto Repay in a few days Transfer money instantly to -
or as high as 75 lac. 50-day interest free period. or even a few months. your account post activation. Note:

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites

of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company's
website hitp://www.deltacorp.in/pdfiquarter-june-2018-19.pdf

b) # - Exceptional andfor Extraordinary items adjusted in the Statement of Profit and Loss in
accordance with Ind-AS Rules / AS Rules, whichever is applicable

Pay interest only on the amount you use, not on the entire CreditLine.

APP For Delta Corp Limited
DOWNLOAD ETMONEY APPTO ACTIVATE YOUR CREDITLINE ¥ @B (Jaydev Mody)
Place: Mumbai Chairman

*Terrns and Conditions Apply. Credit at the sole discretion of Partner Bank/ NBFC. Date: 23 July, 2018 DIN: 00234797
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