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FOR THE YEAR ENDED MARCH 31, 2020

DIRECTORS' REFPORT

The directors are pleased lo present their annual report and audited financial statements of Della Offshore
Developers Lid for the year ended March 31, 2020,

PRINCIPAL ACTIVITY
The principal activity of the Company is to hold investments.

RESULTS AND DIVIDENDS
The Company’s loss for the year ended March 31, 2020 is USD 19,074 (2019: Loss USD 17,675},

The directors do not recommend the payment of a dividend for the year under review.

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL
STATEMENTS

Company law requires the directors to prepare firancial statements for cach financial year which present fairly
the financial position, financial performance and cash flows ot the Company. In preparing those financial
statements, the directors are required to:

sclect suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

state whether International Financial Repotting Standards have been foliowed and complied with, subject
to any matetial deparlures disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors have confirmed that they have complied with the gbove requirements in preparing the financial
slatements.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the Company and to enable them to ensure that the (inancial stalements
comply with the Mauritian Companies Act 2001. They are also responsible for safcguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

AUDITORS

"The auditors, BIT Associates, have indicated their willingness to continue in office and will be automatically
re-appointed at the next Annual Meeting,

By Order of the Board

SECRETARY

pate: [} § MAY 2020
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CERTIFICATE FROM THE SECRETARY
UNDER SECTION 166(d) OF THE, COMPANIES ACT 2001

We verlify that, (o the best of cur knowledge and belicf, the Company has filed with The Registrar of
Companies, during the financial year ended March 31, 2020 all such returns as are required for a
company under the Companies Act 2001.

A o

P T R T R

For and ¢n behalf of Asscciated Consultants Lid

Company Secretary

Date: ﬂa g“!rw ?0?8
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of DELTA OFFSHORE DEVELOPERS 1.TD

Report on the audit of the Financial Statements
Opinion

We have audited the financial statements of DELTA OFFSHORE DEVELOPERS LTD (the
Company), on pages 5 to 19 which comprise the statement of financial position as at March 31,
2020, the statement of profit or loss and other comprehensive income, the statement of changes in
equity, the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In cur opinien, the financial statements on pages 5 to 19 give a true and fair view of the financial
position of the Company as at March 31, 2020, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards and comply
with the Companies Act 2001,

Basis for Opinion

We conducted our audil in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Awuditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Iaternational Ethics Standards Board for Acccuntaunts’ Code of Ethics for
Professional decownrants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Mauritius, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sutficient and appropriate to provide a basis for our opinion.

Other information

The Directors are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

50 Avenug des Mouettes, Amember of
Sodnag, Quate Bornes, 72256

Mauritius.

Tel: {230) 464 8801

Email: bifassocistes@ntnet.mu Eeadirzg edge alliance
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INDEPENDENT AUDITCR'S REPORT (Continued)
To the Sharehoiders of DELTA OFFSHORE DEVELOPERS LTD

Other information (continued)

1 connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the aadit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Directors and Those Charged with Governance for the Financial
Statements

The directors are responsible for the preparation and fair preseatation of the financial staternents in
accordance with International Financial Reporting Standards and in compliance with the
requirements of the Companies Act 2001, and for such internal contrel as the directors determing is
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or ertor.

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
Company ot to cease operations, or have ne realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Andit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or etror and are considered
material if, individuaily or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

50 Avenue des Moustles, A member of
Sodnac, Qualre Bornes, 72258

Mauritius,

Tel: (230} 464 6801

Email. bitassociates@intret mu Ieading edge aliiance
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INDEPENDENT AUDITOR'S REPORT (Continued)
To the Shareholders of DELTA OFFSHORE DEVELOPERS LTD

Auditor’s Responsibilities for the Audit of the Financial Statemenis (continued)

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identily and assess the risks of material misstatement of the financial statements, whether due
to fraud or erior, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for cur opinion. The risk of
net detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

s  (Obtain an uoderstanding of internal control relevant to the audit in order fo design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
apinion oa the effectiveness of the Company’s internal control.

®  Evaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and retated disclosures made by directors.

s Conclude on the appropriateness of directors” use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, 1f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or ceadilions
may cause the Company to cease to continue as a going concern.

® Bvaluate the cverali presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
avents in a manner that achieves fair preseniation.

We comununicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during cur audit.

50 Avenue des Mousties, A member of
Sadnac, Quatre Bornes, 72258

Mauritius,

Tel: {230) 464 6801

glohal

Email: bitassociates@intnetmu leading edge alliance
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INDEPENDENT AUDITOR'S REPORT (Continued)
To the Shareholders of DELTA OFFSHORE DEVELOPERS LTD

Other matter

This report is made solely to the members of DELTA OFFSHORE DEVELOPERS LTD (the
“Company™), as a body, in accordance with Section 205 of the Companies Act 2001. Our audit
work has been undertaken so that we might state to the Company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and
the Company's members as a body, for our audit work, for this report, or for the opinions we have
formed.

Report on Other Legal and Regulatory Reqguirements

Companies Act 2001

We have no relationship with, or interests in, the Company, other than in our capacity as auditors
and dealings in the ordinary course of business.

We have obtained all information and expianations we have required.

In our opinion, proper accounting records have been kept by the Company as far as it appears from
our examination of those records.

ﬂ - ) ;ﬁ%)) O ""%\%

A

BIT ASSOCIATES DWARKA SOOCHIT, FCCA, FCMA, CGMA
Chartered Certified Accountants Licensed by FRC
& Registered Auditors

Quatre Boraes, Date: !r} i i‘W ?B?U

Mautitius

50 Avenue des Mouetles, Amember of 1 e
Sodnac, Qualre Barnes, 72255 E Y
Mauritius, " )
Tel {230} 464 6801

Email. bitassociates@intnetmu Eeading edge alliance
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DELTA OFFSHORE DEVELOPERS LTD 5
STATEMENT OF FINANCIAL POSITION AS AT MARCH 31, 2020
Notes 2020 2019
ASSETS USD UsDh
Current assets
Accounts receivable 4 104,533 98,357
Cash and cash equivalents 3 18,564 42,764
123,097 141,121
TOTAL ASSETS 123,097 141,121
EQUITY AND LIABIIITIES
Capital and reserves
Share Capilal ) 120,000 120,000
Revenue reserve (4,403) 14,671
Equity sharcholder's interest 115,597 134,671
Current liabilities
Accounts payable 7 7,580 6,450
7,500 6,450
TOTAL EQUITY AND LIABILITIES 123,097 141,121

0o w200

Director Director

The notes on pages 9 to 19 form an integral part of these financial statements.
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STATEMENT OF PROTIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED MARCH 31, 2020

Notes 2020 2019
USD USD
REVENUE - -
EXPENSES
Administrative expenses 10,300 11,900
Accounting and audit fees 5,750 5,750
Bank charges 50 25
16,100 17,675
I.0ss on foreign exchange 2,974y -
Loss hefore taxation (19,074} (17,675)
Taxation 8 - -
Total comprehensive loss for the year {19,074) (17,673)

The notes on pages 9 to 19 form an integral part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED MARCH 31, 2020
Ordinary
share Revenue
capital reserve Total

uUso UsD UsD
Balance at April 1, 2018 120,000 32,346 152,340
Tolal comprehensive toss for the year - (17,675) (17,673)
Balance at March 31, 2019 120,000 14,671 134,671
Total comprehensive loss for the year - (19,074) (19,074)
Balance af March 31, 2020 120,000 {4,403) 115,597

The nates on pages 9 to 19 form an integral part of these linancial statements.
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STATEMENT OF CASH FLOW
FOR THE YEAR ENDED MARCH 31, 2024

Notes 2020 2019

UsD UsSD

Operating activities
Cash absorbed in operations 9(a) (24,200) {15,475)
Net cash absorbed in operating activities (24,2000 (15,475}
Net cash and cash equivalents (24,200) {13,475)
Movements in cash and cash equivalents
Cash and cash eguivelents at beginning of the year 42,764 58,239
Cash and cash equivalenis at end of the year i) 18,564 42,764
Net movement in cash and cash equivalents (24,200) (15,475

The notes on pages 9 to 19 form an integral part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 3i, 2020

(a)

(b}

GENERAL INFORMATION

Deita Offshore Developers Ltd is a limited liability company incorporated on November 18, 2010
and domiciled in Republic of Mauritius. It holds a Globzl Business Licence Category { under the
Financial Services Act 2007. The Company's registered office address is at Level 3, GFin Tower,
42 Hotel Street, Cybercity, Ebene, Mauritius,

'The Company is engaged in investment holding activities.

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of the {inancial statements are sct out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Basis of preparation

The financial statements of the Company comply with the Companies Act 2001 and have been
prepared in accordance with (nternational Financial Reporting Standards {IFRS). The financial
statements ate preparcd under the historical cost convention, except that:

(i) relevant financiat assets and (inancial liabilitics are stated at their fair values; and

(ii) relevant financial assets and financial liabilities are carried at amortised cost.

The preparation of financial statements in conformity with TFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of

applying the Company's accounting policies.

istimates and judgements are continuously evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The areas involving & higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in Note 3.

There were no major estimates and assumptions made during the year that have a significant risk of
causing material adjustment to the carrying amounts of the company's assets and liabilitics within
the next financizl year.

Changes in accounting pelicies and disclosures
Standards, Amendments io published Standards and Interpretations effective in the reporting
period

TFRS 16 Leases results in the recegnition of almost all leases on balance sheet. The standard
removes the current distinction between operating and financing teases and requires recognition of
an asset (the right to use the leased item) and a financial liability to pay rentals for virtually all lease
contracts.

The amendment has no impact on the Company's financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

(b)

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Changes in aceounting policies and disclosures (continued)

Standards, Antendments to published Standards and Interpretutions effective in the reporting
period (continued)

[FRIC 23 Uncertainty over Income Tax Treatments explains how (o recognise and measure deferred
and current income tax assets and liabilities where there is uncertainty over a tax treatment, There
are no new disclosure requirements but requirement to provide information about judgements and
cstimales made in preparing the financial statements, The interpretation has no impact on the
Company’s {inancial statements.

Prepayment Fealures with pegative compensation {Amencments to IFRS 9} enablc entities to
measure cortain prepayable financial assets with negative compensation at amortised cost. These
assets, which include some loan and debt securities, would otherwise have to be measured at fair
value through profit or loss. To qualify for amortised cost measurement, the negative compensation
must be ‘reasonable compensation for early termination of the contract” and the asset tmust be held
within a “held to collest’ business model. The amendmenis have no impact on the Company’s
financiaj statements.

Long-term Interests in Associates and Joint Ventures (Amendments to 1AS 28) clarify the
accounting for long-term inlerests in an associate or joint venture, which in substance form part of
the net investment in the associate or joint venture, but to which equily accounting is not applied.
Enlities must account for such intercsts under [FRS 9 before applying the loss allocation and
impairment requirements in IAS 28. The amendments have no impact on the Company’s financial
statements.

Annua! Improvements 1o IFRS8s 2015-2017 Cycle

[FRS 3 - clarified that obtaining control of a business that is a joint cperation is a business
combination achieved in stages.

. IFRS 11 - clarified that party obtaining joint control of a business that is a joint operation
should not remeasure its previously held interest in the joint operation.

. IAS 12 - clarified that income tax consequences of dividends on financial instruments
classified as equity should be recognised according to where the past transactions or events
that generated distributable profits were recognised.

. IAS 23 - clarified that, il a specific borrowing remains outstanding after the related gualifying
asset is ready for its intended use or sale, it becomes part of general borrowings.

The amendmenis have no impact on the Company’s firancial statements.
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NOTLS TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

(h)

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Changes in accounting policies and disclosures (continued)

Standards, Amendments to published Standards and Interpretations effective in the reporting
period (continued)
Annual Improvements to IFRSs 2015-2017 Cycle (continued)

Plan Amendment, Curtailment or Settlement (Amendments to TAS 19) clarify that entities must:

. caloulate the current service cost and net interest for the remainder of the reporting period after a
plan amendment, curtailment o seitlement by using the updated assumptions from the date of the
change.

. recognise any reduction in a surplus immediately in profit or loss, either as part of past service
cost or & a gain or loss on seitlement. Tn other words, a reduction in a surplus must be
recognised in profit or loss even if that surplus was not previcusly recognised because of the
impact of the assct ceiling,

«  separately recognisc any changes in the asset ceiling through other comprehensive income.

The amendments have no impact on the Company’s financial statements.

Standards, Amendments to published Standards and Interpretations issued but not yet effective

Certain standards, amendments to published standards and interpretations have becn issued thal are
mandatory for accounting periods beginning on or after January 1, 2020 or later periods, but which the

Company has not early adopted.

At the reporting date of these financial statements, the following were in issue but not yet effective:

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendmeets to
TFRS 10 and 1AS 28)

TFRS 17 Insurance Contracls

Definition of & Business (Amendments to [FRS 3)

Definition of Matetial (Amendments to IAS | and IAS 8)

Interest Rate Benchmark Reform (Amendments to IFRS 9, IAS 39 and [FRS 7)

Where relevant, the Company is still evaluating the effect of these Standards, Amendments to
published Standards and Interpretations issued but not yet effective, on the presentation of its financial

statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

2.

{c)

(d)

(ﬂ

SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES (CONTINUED)
Foreign currencies transactions

Functional and preseniation currency

Ttems jtcluded in the financial statements are measured using the currency of the primary economic
environment in which the entity operates ("the functional currency”). The financial statements are
presenled in United States Dollar ("USD") which is the Company's functional and presentation
curTEnCy.

Transactions and baluances

Foreign currency lransactions are translated into the [unctional currency using the exchange rates
prevailing at the date of the transactions. Foreign exchange gains and losses resulting from the
setllement of such transactions and from the transiation at year end exchange rates of monetary asscts

and labilities denominated in foreign currencies are recognised in the statement of profit or loss.
Revenue recognition

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable
that Tuture ecconomic benefits will Tiow to the Company and when specilic criteria have been met for
each of the Company's activities as described below.

Dividend income - when the Company's right to receive payment is established. Dividend income are

shown gross ol any withholding taxes.
LExpense recognition

All expenscs are accounted for in the stalement of profit or loss and other comprehensive income on

the accruals basis,
Current and deferred income fax
The tax expense for the period comprises of current and deferred tax. Tax Is recognised in profit or

loss, except to the extent that it relates to items recognised in other comprehensive income or direotly

in equily.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

M

{g)

(h)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Current and deferred income tax (continued)

Current tax
The current income tax charge is based on taxable income for the year calculated on the basis of tax

laws enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred income tax is provided in Jull, using the fiability method, on temperary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
However, if the deferred income tax arises from initial recognition of an asset or liability in a
transaction, other than a business combination, that at the time of the transaction affects necither
accounting nor laxable profit or loss, it is not accounted for.

Deferred income tax is determined using tax rales that have been enacted or substantively enacted at
the reporting date and are expected to apply in the period when the relaied deferred income tax asset

is realised or the deferred income tax liability is seitled.

Deferred tax assets are recognised to the extent that it is probable that future taxable amounts wili be
availabie against which deductible temporary differences and losses can be utitised.

For the purposes of measuring deferred tax liabilities and deferred lax assels for investment
properties that are measured using the [air value model, the carrying amounts of such properties are
presumed to be recovered entirely through sale, uniess the presumption is rebutted, The presumption
is rebuited when the investment property is depreciable and is held within a business model whose
objective is to consume substantiaily all of the economic benefits embodies in the investment

property over time, rather than through sale.
Impairment of assets

Assels that have an indefinite useful life are not subject to amortisation and are tested annually for
impairment. Assets thal are subject to amortisation are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised For the amount by which the carrying amount of the asset exceeds its recoverable
amount, The recoverable amount is the higher of an asset's fair value less costs to sell and value in
use. For the purposes of assessing impairment, assels arc grouped at the lowest levels for which

there are scparately identifiable cash flows (cash-generating unils).
Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events and it is probable that an outflow of resources that can be reliably estimated wiil be

required to settle the obligation.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

(i}

8y

(i

(i)

(k)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial assets

The Company classifies its financial assets into one of the categories discussed below, depending on
the purpose for which the assct was acquired.

The Company's accounting policies in respect of the main financial instraments are set out betow:

Amaortised Cost

Other receivables
Other reccivables are stated at fair vaiue and subscquently measured at amortised cost using the

effective intcrest method.

Cash and cash equivalents includes cash at bank

Cash and cash equivalents includes cash in hand, deposits held at calls with banks, other short term
highty liguid investments with original maturilies of three months or less, and - for the purpose of
staterments of cash{lows.

Financial liabilities

The Company classifies its financial liabilities depending on the purpose for which the liability was
acquired. The Company's accounting policy lor other financial liabilities is as tollows:

Short-term monetary liabilities arc slated at fair value and subsequently measured at amorlised cost
using the cffective interest method.

The Company's financial liabilities include the following:

Loan pavable to holding company

Loan payable to holding company is initially stated at [air value being its issue proceeds net of
transaction costs incurred. Loan payabte to holding company is subsequenily stated al amortised cost.

Other payables
Other payables are stated at fair value and subsequently measured o amortised cost using the

cffective interest method.
Stated Capital

Ordinary shares are classified as equity.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF
ESTIMATION UNCERTAINTY

In the application of the Company’s accounting policies, which are described in note 2,
the divectors are reguired to make judgements, estimates and assumptions about the
carrying amounts of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are bascd on historical experience and other

[actors that are considered Lo be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the year in which the estimate is revised if the
revision affects only that year, or in the period of the revision and future periods if the

revision affects both current and future periods.

Where applicable, the notes to the financial statements sct out arcas where roanagement
has applied a higher degree of judgement that have a significant elfect on the amounls
recognised in the linancial statements, or estimations and assumptions that have a
significant risk of causing a material adjustment (o the carrying amounts of assets and

lizbilities within the next financial year.
Key sources of estimation uncertainty

With regards to Lhe nature of the Company's business thers werc no key assumptions
concerning the future, and other key sources of estimalion uncertainty at the end of the
reporting year, that may have a significant risk of causing a material adjuslment to the

carrying amounts of assets and liabilities within the next financial year.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

4,

ACCOUNTS RECEIVABLE 2020 2019
UsD UsD
Prepayments 2,438 2,188
Other reccivables 162,095 96,169
104,533 98,337
CASH AND CASH EQUIVALENT 2020 2019
USD ush
Cash at bank 18,564 42 764
SHARE CAPITAL [ssued and fully paid
2020 2019
UsD UsD
1,200 Ordinary Shares 120,000 120,000
At March 31, 120,000 120,000
Voting rights

Fach ordinary share shall entitle its holder te receive notice of, and to altend and vote at any meeting ot
the company.

Rights relating to dividends

Each ordinary share shall entitle its holder the right of an equal share in dividends as authorised by the
board.

Rights relating to repayment of capiial
Upon winding-up, each ordinary share shall entitle its holder the right to an equal share in the
distribution of the surplus assets of the company.

ACCOUNTS PAYABLE 2020 2019
UsD usD
Other Payable and accruals 7,500 6,450

The carrying amounts of other payables approximate their fair value.

TAXATION

The Company is liable to income tax in Mauritius on its chargeable income at 15%. It is, however,
entitled %o 2 tax credil equivalent to the higher of the actual foreign tax suffered and 80% of the
Mauritius tax on its forcign source income. For the year ended March 31, 2020, the Company has an
aceumulaied tax loss of USD 63,972 {2019: Loss: USD 47,872},
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

9, NOTES TO THE STATEMENT OF CASH FLOW 2020 2019
USsD UsD

(a) Cash generated from/(absorbed in) operations
Reconcitiation of profit/(loss) before taxation
to cash generated from/(absorbed in) operations:
Loss before taxalion (19,074) (17,675)
Adjustments for:
Changes in working capital:

- Accounis receivabie (6,176) -
- Accounts payable 1,050 2,200
Cash absorbed in operations (24,200) (15475)
{b) Cash and cash equivalents 2020 2019
UsD usp
Cash at bank 18,564 42,764

10. FINANCIAL INSTRUMENTS
Capital risk management
The Company manages its capital to ensure that the Company will be able to continue as a going

concern while maximising the return to shareholders through the optimisation of the debt and equity
balance.

The capital structure of the Company consists of stated capital and accumulated losses,
The Company’s activitics expose it to a variety of financial risks: market risk {including toreign
exchange risk, cash flow interest rate risk and other price risk), credit risk and liquidity risk.
() Markef risk
(i) Foreign exchange risk

Foreign exchange risk is the risk that the fair value or future cash flows of a (inancial instrument
wiil fluctuate because of changes in foreign exchange rales.

The Company is exposed to foreign exchange risk arising from various CUITENCy exposures
primarily with respect to Kenyan shillings.

Foreign currency risk management
The Company has receivables which is denominated in Kenyan shillings
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10,

(@

(b)

{c)

FINANCIAL INSTRUMENTS (CONTINUED)
Market risk (continwed)
(i) Foreign exchange risk {continued)

Crrency profile
The curreney prolile of the Company's financial assets and Habilities is summarised as fotlows:

2020 2019
Financial Financial Financial Financial
assets liabilities assets liabilities
UsD UsD UsD USb
Kenyan Shilling 93,195 - 96,169 -
usD 29,902 7,500 44952 6,450
123,097 7,500 141,121 6,450

(i) Inferest rate risk managemeni

As the Company has no significant interest-bearing assets, the Company's operating cash flows
are substantially independent of the changes in market interest rates.

(iii) Price risk
The Company is not faced with any price risk.
Credit risk
The Company has no significant concentration of credit risk.
Liquidity risk

Liquidity risk is the risk that the Company is unable to meet its payment obligations, associaled with
its financial liabilities, when they [all due.

Ultimate responsibility for tiquidity risk rests with the board of directors, who monitors the company's
short, medium and long term funding and liquidity management requirements. The company
manages liquidity visk by mainlaining adequate reserves, by continuously monitoring forecasts and
actual cash flows and matching the maturity profiles of financial assets and financial liabilities.
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10.

(c)

(4

11.

12,

FINANCIAL INSTRUMENTS (CONTINUED)
Liguidity risk (continued)

Liquidity risk as at March 31, 2020

Due on demand Due for less More than 3 Total
than I year years
UsDh USD USD USD
Assets

Accounts receivable - 104,533 - 104,533
Cash and cash eguivalents 18,564 - - 18,564
18,564 104,533 - 123,097

Liabilities
Accounts payable - 7,500 - 7,500
- 7,500 - 7,500

Fair value estimation

The carrying values for financial assets and liabilities with a maturity of less than one year are assumed
to approximate iheir fair values.

EVENTS AFTTER THE REPORTING PERIOD

In March 2020, the World Health Organization declared the outbreak of 2 novel coronavirus (COVID-
19) as a pandemic which continues to spread throughout world and has adversely impacted global
commetcial aclivity and contributed to significant declines and volatility in financial markets.

At this point, the company cannot reasonably estimate the duration and severity of this pandemic, which
could have a material adverse impact on the business, results of operations, financial position and cash
flows.

HOLDING COMPANY

The Cormpany is 100% controlled by Delta Corp Limited, 2 Company listed on the Bombay Stock
Exchange Limited and National Stock Exchange of India.



